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=UL 5WFLjov =^t\kUW` =jrkoLLk CjL `ZLCkLJ o^ C\\^r\GL oUL `j^[^oW^\k
^Q oUjLL /WjLQWTUoLjn9CjC[LJWGk $UCJ $C\r``I $CoUZLL\ 6CjYkoLW\Lj
C\J 6CooULt 8tL\ o^ oUL jC\Y ^Q 5WLroL\C\o tWoUW\ oUL =^t\kUW`ik /WjL
-L`Cjo[L\od =UL oUjLL $CjLLj [L[FLjk FjW\T [^jL oUC\ Sx vLCjk ^Q
G^[FW\LJ Lu`LjWL\GL C\J L\oUrkWCk[ o^ oULWj \Lt `^kokd

g$UCJI $CoUv C\J 6Coo CjL CZZ sLjv frCZWQWLJ GC\JWJCoLkd =ULWj G^[FW\LJ
Sx vLCjk ^Q Lu`LjWL\GL C\J oL\rjL tWoU oUL -L`Cjo[L\o [CYL oUL[ TjLCo
kLZLGoW^\k o^ kLjsL ^rj G^[[r\Wovd =UL `j^[^oW^\CZ `j^GLkk W\GZrJLJ C
tjWooL\ oLkoI C\ CkkLkk[L\o GL\oLj LsCZrCoW^\ Fv jLTW^\CZ GUWLQ ^QQWGLjk C\J
C\ ^jCZ W\oLjsWLt Fv C Z^GCZ G^[[WooLLd =UL CJJWoW^\ ^Q oULkL ^QQWGLjk tWZZ
QrZQWZZ oUL Z^\TWoLj[ T^CZ ^Q `j^sWJW\T ZLCJLjkUW` Co LCGU ^Q ^rj koCoW^\k JrjW\T
LCGU kUWQoIh kCWJ $UWLQ 9CrZ <or[`QI 5WFLjov =^t\kUW` /WjL -L`Cjo[L\od
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$C\r``I =jrkoLL $UjWkoW\L 6CoCGWGI 5WLroL\C\o $CoUv 6CjYkoLW\LjI =jrkoLL 9Co
1WZo[C\I 5WLroL\C\o 6Coo 8tL\I =jrkoLL -CsL 4Lj\ C\J $UWLQ 9CrZ <or[`Q JrjW\T
oUL <L`oL[FLj SoU =jrkoLLk 6LLoW\Td
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LWTUo vLCjkI QrZZWoW[L /WjLQWTUoLjn9CjC[LJWG kW\GL qxxRd @WoU _qe vLCjk ^Q QWjL kLjsWGL
Lu`LjWL\GLI UL UCk FLL\ W\kojr[L\oCZ W\ JLsLZ^`W\T oUL <@"= 6LJWG 9j^TjC[I tUWGU
`rok oCGoWGCZZvWojCW\LJ [LJWGk ^\ GCZZk tWoU oUL #roZLj $^r\ov <@"= =LC[d 1L Wk C
[L[FLj ^Q oUL #roZLj $^r\ov =LGU\WGCZ ;LkGrL =LC[ oUCo jLk`^\Jk G^r\ovWtWJL o^
C\v oLGU\WGCZ jLkGrL ^`LjCoW^\d "k C\ CGoWsL [L[FLj ^Q 8UW^ =CkY /^jGL 8\L >jFC\
<LCjGU C\J ;LkGrL oLC[I $C\r`` Wk j^koLjLJ Ck C jLkGrL k`LGWCZWko tULjL UL
JL`Z^vk \CoW^\CZZv o^ ZCjTLWkGCZL JWkCkoLjkd 2\ oUWk GC`CGWovI UL Xrko jLorj\LJ U^[L
ZCko [^\oU Qj^[ CkkWkoW\T tWoU 1rjjWGC\L <C\Jv jLZWLQ LQQ^jok ^\ oUL LCko G^Ckod 1L
CZk^ kLjsLk Ck C [L[FLj ^Q oUL 5WFLjov =^t\kUW` 1^\^j 0rCjJd $C\r`` L\X^vk
[CjYk[C\kUW` C\J oUL ^roJ^^jk C\J jLkWJLk W\ 5WFLjov =^t\kUW` tWoU UWk tWQL #LoU
C\J oULWj ot^ F^vk #jvGL C\J 5C\J^\d
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=TUh +1/0358 -074 ZLphXLkkLg
Uh Z\p DoDUXDGXL LXLHkg\ZUHDXXr
kTg\nST \ng ZLpXrZXDnZHTLK
Gg\DKHDhk LYDUX hrhkLYa 3Z
\gKLg k\ gLHLUoL kTL bnDgkLgXr
+1/0358 -074J GL hngL k\ hUSZ
n^ Z\p k\ gLHLUoL kTL
ZLphXLkkLg UZ r\ng UZG\qa

2\p K\ r\n V\UZ kTL ZLp LYDUX
hrhkLYc

3kfh LDhrNr\n YDr K\ \ZL
\P kTL P\XX\pUZSI
' ?UhUk pppaXUGLgkrZ

k\pZhTU^aH\Y DZK hUSZ
n^ nZKLg d$\ZkDHk >he

' /YDUX ?UHWUL .DZULX Dk
oKDZULXFXUGLgkrZ
k\pZhTU^aH\Y DZK hTL
pUXX hLZK r\n D KUgLHk
XUZW k\ hUSZ n^
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=UL 842 ;LTW^\CZ $^r\GWZ ^Q
0^sLj\[L\ok Wk r`JCoW\T C
kojCoLTWG `^ZWGv `ZC\ W\ k^roUtLko
8UW^I \^joULj\ 4L\orGYvI C\J
k^roULCko 2\JWC\CI C\J oULv
tC\o o^ ULCj Qj^[ v^r CF^ro
v^rj ^`W\W^\kd 842ik ^jWTW\CZ
`^ZWGv `ZC\ CW[LJ o^ W[`j^sL
frCZWov ^Q ZWQL C\J kLjsWGL o^ oUL
`rFZWG W\ oUL jLTW^\d 6rGU UCk
GUC\TLJ kW\GL oUL `ZC\ tCk
CJ^`oLJ W\ qxxRd

@WoU oUWk r`JCoLI 842 Wk
jLsWkWoW\T k^[L kojCoLTWG WkkrLk
C\J G^\kWJLjW\T ^oULjk Q^j oUL
QWjko oW[LI C\J Wk W\sWoW\T `rFZWG
QLLJFCGY oUj^rTU C FjWLQ krjsLv
oUCo oCYLk CF^ro R [W\roLk o^
G^[`ZLoLd =UL frLkoW^\\CWjL
tWZZ FL CsCWZCFZL r\oWZ oUL L\J
^Q oUL vLCj Co
pppaT\pK\pLSg\pa\gSd
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8\ 8Go^FLj qRoUI 5WFLjov =^t\kUW` U^koLJ oUL kLG^\J ^Q oUjLL `rFZWG ^`L\
U^rkLk Q^j oUL =^t\kUW` $^[`jLUL\kWsL ?WkW^\ 9ZC\ >`JCoLd "ooL\JLLk
tLjL CkYLJ o^ TWsL QLLJFCGY ^\ C JjCQo ZWko ^Q T^CZk C\J ^FXLGoWsLk o^ FL
`rjkrLJ ^sLj oUL \Luo otL\ov vLCjkd =UL [^ko `^`rZCj CjLC ^Q `jW^jWov tCk
`CjYk C\J [rZoWWrkL ojCWZkI Q^ZZ^tLJ GZ^kLZv Fv Lu`C\JW\T oUL oCu FCkL Fv
JLsLZ^`W\T oUL FrkW\Lkk G^jjWJ^jk ^Q $W\GW\\CoWW
-Cvo^\ ;^CJ C\J 9jW\GLo^\W0ZL\JCZL ;^CJd
"Zk^I CooL\JLLk tLjL CkYLJ o^ G^[[L\o ^\
oULWj oU^rTUok jLTCjJW\T W\G^j`^jCoW\T [^jL
L[`ovW\LkoLj C\J [rZoWWQC[WZv U^rkW\T W\o^ oUL
=^t\kUW`ik `jLJ^[W\C\oZv kW\TZL QC[WZv U^rkW\T
[Wud ;Lk`^\kLk tLjL QCs^jCFZLI `j^sWJLJ oUCo
krGU `j^JrGok CjL frCZWov C\J tLZZ [C\CTLJd

=UL $^[`jLUL\kWsL ?WkW^\ 9ZC\ Wk C\ r`JCoL
o^ oUL =^t\kUW`ik qxxm $^[`jLUL\kWsL 9ZC\
tUWGU tCk JLkWT\LJ o^ FL C qxWvLCj `ZC\\W\T
o^^Z o^ FL r`JCoLJ C``j^uW[CoLZv LsLjv QWsL
vLCjkd @WoU 5WFLjov =^t\kUW` Co oUL QWsLWvLCj
[CjYI C ?WkW^\ 9ZC\ <oLLjW\T $^[[WooLL UCk
FLL\ Q^j[LJ jL`jLkL\oW\T oUL W\oLjLkok ^Q
jLkWJL\okI =^t\kUW` FrkW\LkkLk C\J G^[[r\Wov
koCYLU^ZJLjkd =UL <oLLjW\T $^[[WooLL tWZZ TrWJL
oUL `j^GLkk oUj^rTU C kLjWLk ^Q t^jY kLkkW^\k ^`L\ o^ oUL `rFZWG Ck tLZZ Ck
C QLt `rFZWG ^`L\ U^rkLk o^ TCj\Lj CJJWoW^\CZ QLLJFCGY Qj^[ oUL G^[[r\Wovd

=UL G^[`jLUL\kWsL `ZC\ `j^sWJLk C sWkW^\ Q^j oUL QrorjL ^Q 5WFLjov =^t\kUW`d
2o FLG^[Lk C TrWJLZW\L oUCo Wk rkLJ ^\ C JCWZv FCkWk o^ JWjLGo QrorjL Tj^toUI
`jLkLjsL L\sWj^\[L\oCZ QLCorjLk C\J `ZC\ Q^j TjLL\tCvkI `CjYkI frCZWov ^Q
ZWQL CkkLok C\J o^ L\krjL oUCo 5WFLjov =^t\kUW` Wk C krkoCW\CFZL G^[[r\Wovd

/j^[ oUWk `^W\oI oUL ?WkW^\ 9ZC\ <oLLjW\T $^[[WooLL tWZZ G^\oW\rL o^ jLQW\L
oUL T^CZk C\J ^FXLGoWsLkI C\J CZk^ t^jY o^ r`JCoL oUL 5C\J >kL 9ZC\I C YLv
G^[`^\L\o o^ oUL $^[`jLUL\kWsL ?WkW^\ 9ZC\d =UL JLoCWZk tWZZ FL kU^t\ Co
C oUWjJ `rFZWG ^`L\ U^rkLI tUWGU Wk Lu`LGoLJ o^ ^GGrj W\ <`jW\T qx_pd 7Ltk
jLTCjJW\T oUL ?WkW^\ 9ZC\ `j^GLkkI Ck tLZZ Ck J^Gr[L\oCoW^\ ^Q oUL [LLoW\Tk
CjL CsCWZCFZL ^\ oUL =^t\kUW`ik tLFkWoL Co pppaXUGLgkrZk\pZhTU^aH\Yd
A^r [Cv G^[[L\o ^\ C\v ^Q oUL [CoLjWCZk ^j v^rj ^t\ oU^rTUok jLTCjJW\T
JLsLZ^`[L\o C\J kLjsWGLk W\ oUL =^t\kUW` oUj^rTU C ZW\Y ^\ oUL tLFkWoLd
<LL oUL G^Zr[\ ^\ U^t o^ FL W\GZrJLJ W\ QrorjL L[CWZ r`JCoLk CF^ro oUL
\Luo `rFZWG ^`L\ U^rkLd

"\ LuC[`ZL ^Q ^\L ^Q oUL
W\Q^j[CoW^\ F^CjJk Qj^[ oUL
?WkW^\ 9ZC\ `rFZWG ^`L\ U^rkLd
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`CW\o `WG\WG oCFZLk W\
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C\\rCZ $UCG^ 0WsLk
#CGY -Cv ULZJ W\ 8Go^FLjd
@L CjL TjCoLQrZ Q^j v^rj
kr``^jo ^Q oUL 5WFLjov
=^t\kUW` `CjYk C\J
^rj G^[[r\WovP
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"GSPTP`d_CdPWT iiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aLU\aLll
0Cjiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aLU\aLlX
0P`FCR 9KKPFH iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aLU\ablM
;WCG`c:C_Q` iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aLU\aLIL
BWTPTN iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aLU\aLll
/SH_NHTFk iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii UXX
<OH_PKK^` 9KKPFH Z8WT\/SH_NHTFk[
.P`YCdFO iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aIL\Xell
6PEH_dk <gE`dCdPWTiiiiiiiiiiiiiiiiiiiiiiiiii aLU\aeMl
0P_H .HYd\ Z8WT\/SH_NHTFk[
<dCdPWT VX ZLaIe :_PTFHdWT\1RHTGCRH[\\\aLU\aLfX
<dCdPWT Vf ZbULa ACTQHH[ iiiiiiiiiiiiiii aLU\aLal
<dCdPWT Ve ZbbIf :_PTFHdWT\1RHTGCRH[
0P_H 2HCG]gC_dH_` iiiiiiiiiiiiiiiiiiiii aLU\aLel
0Cj iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aLU\aLeX

6CQWdC <FOWWR`

$HTd_CR 9KKPFH iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii IaM\LLlL
$_HHQ`PGH /C_Rk $OPRGOWWG $HTdH_J\IaM\lXaL
6PEH_dk /C_Rk $OPRGOWWG <FOWWR iii aaa\bXUM
<OCiTHH /C_Rk $OPRGOWWG <FOWWR i aaU\elXM
@kCTGWd /C_Rk $OPRGOWWG <FOWWRi aLU\IXll
"GHTC /RHSHTdC_kiiiiiiiiiiiiiiiiiiiiiiiiii aaa\lXll
$OH_WQHH /RHSHTdC_k iiiiiiiiiiiiiiiiiiii aLL\Ifll
/TGHChW_ /RHSHTdC_k iiiiiiiiiiiiiiiiiiii aLU\Iell
0_HHGWS /RHSHTdC_kiiiiiiiiiiiiiiiiiiiiii aaa\UaIa
2H_PdCNH /RHSHTdC_k iiiiiiiiiiiiiiiiiiiiii Ibe\albl
2WYHiHRR /RHSHTdC_k iiiiiiiiiiiiiiiiiiiii aaa\ffLI
3TGHYHTGHTFH /RHSHTdC_k iiiiiiiiiiiii aLL\Iell
>TPWT /RHSHTdC_k iiiiiiiiiiiiiiiiiiiiiiiiii aaa\fflX
?CT 1W_GWT /RHSHTdC_kiiiiiiiiiiiiiiii bMM\XXLl
@WWGRCTG /RHSHTdC_k iiiiiiiiiiiiiiiiiii aaU\aaaL
2WYHiHRR 4gTPW_ <FOWWR iiiiiiiiiiiiiiiii aaa\ffLI
6CQWdC :RCPT` 4gTPW_ <FOWWRiiiiiiiiii bMM\XXel
6PEH_dk 4gTPW_ <FOWWR iiiiiiiiiiiiiiiiiiii aaa\MMfl
6CQWdC ;PGNH 4gTPW_ <FOWWR iiiiiiiiii aaa\lLLf
6CQWdC /C`d 0_H`OSHT <FOWWR iiiiiii LII\aall
6CQWdC @H`d 0_H`OSHT <FOWWR iiiiii IaM\IeUl
6CQWdC /C`d 2PNO <FOWWR iiiiiiiiiiiiiii aLL\afXX
6CQWdC @H`d 2PNO <FOWWR iiiiiiiiiiiiii IaM\LbUU

#gdRH_ $WgTdk 9KKPFH` ZMXX[

"gGPdW_iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii IIa\eXLM
#WC_G WK /RHFdPWT` iiiiiiiiiiiiiiiiiiiiiiiiii IIa\eall
"RR $WgTdk 9KKPFPCR`iiiiiiiiiiiiiiiiiiiiiiii IIa\elll
"TPSCR <OHRdH_iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii Iba\Lafa
$OPRG "Eg`H 2WdRPTH iiiiiiiiiiiiiiiiiiiiiii IbI\lIII

6PE_C_PH`

2CSPRdWT iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii IUM\aXLb
7PGGRHdWiT iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii MfM\XfLX
7WT_WHiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii ebl\laXM
@H`d $OH`dH_iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aaa\eXeX

9dOH_

._PhH_` 6PFHT`H #g_HCg Z2CSPRdWT[ii IbI\fXIl
=PdRH` Z@H`d $OH`dH_[iiiiiiiiiiiiiiiiiiiiii Ibl\UalL
>< :W`d 9KKPFHiiiiiiiiiiiiiiiiiiiiiiiiiiIll\faL\Iaaa
?HOPFRH ;HNP`d_CdPWT Z7C`WT[ iiiiiiii eUI\IUfI
@H`d $OH`dH_ $OCSEH_ "RRPCTFH iii aaa\ebll
6CQWdC 0CSPRk A7$"JJJJ\\\\\aaU\MeeX

9=2/; =9@8<23:8/@<

'-.3*0 56/5

5;3<=/8 #3=98=/ 8"7/. 8/@ =9@8<23: ".7383<=;"=9;

=UL #^CjJ ^Q =jrkoLLk C``^W\oLJ
5gUhkLZ #Uk\ZkL Ck oUL \Lt =^t\kUW`
"J[W\WkojCo^j Co oULWj 7^sL[FLj m
=jrkoLL 6LLoW\TI Q^ZZ^tW\T oUL
jLkWT\CoW^\ ^Q -W\C 6W\\LGW tU^ ZLQo o^
FLG^[L oUL $Wov 6C\CTLj ^Q oUL ?WZZCTL
^Q 2\JWC\ 1WZZd #Wo^\oL UCk FLL\ tWoU oUL
=^t\kUW` Q^j \LCjZv kLsL\ vLCjkI
kLjsW\T [^ko jLGL\oZv Ck /W\C\GL
-WjLGo^j Q^j oUL `Cko Q^rj vLCjkd

g"k C #^CjJI tL TrCjC\oLLJ C k[^^oU
ojC\kWoW^\ Q^j 5WFLjov =^t\kUW` tUL\ -W\C
C\\^r\GLJ ULj JL`CjorjLd 2i[ `ZLCkLJ o^ kCv CQoLj W\oLjsWLtW\T C UC\JQrZ
^Q W\oLj\CZ GC\JWJCoLkI tL CjL G^\QWJL\o oUCo 4jWkoL\ tWZZ `WGY r` tULjL -W\C
ZLQo ^QQ C\J G^\oW\rL o^ [^sL =LC[ 5WFLjov Q^jtCjJIh kCWJ $UjWkoW\L 6CoCGWGI
9jLkWJL\oI 5WFLjov =^t\kUW` #^CjJ ^Q =jrkoLLkd

g2i[ U^\^jLJ o^ UCsL oUL ^``^jor\Wov o^ kLjsL oUWk TjLCo G^[[r\Wov Ck
=^t\kUW` "J[W\WkojCo^j C\J LuGWoLJ CF^ro oUL GUCZZL\TLk CULCJ Q^j [L
`Ljk^\CZZv Ck 2 oCYL ^\ oUWk \Lt j^ZLd @L UCsL C QC\oCkoWG oLC[ W\ `ZCGL
C\J 2 Z^^Y Q^jtCjJ o^ G^\oW\rW\T o^ ZLCJ =LC[ 5WFLjov C\J oUWk G^[[r\Wov
W\ C `^kWoWsL JWjLGoW^\Ih kCWJ #Wo^\oLd

#Wo^\oL C\J oUL =jrkoLLk tWZZ LsCZrCoL C\J [CYL C JLGWkW^\ jLZCoWsL o^ C
jL`ZCGL[L\o W\ oUL QW\C\GL JL`Cjo[L\o W\ qx_pd

g@L FLZWLsL 4jWkoL\ FjW\Tk C Z^o ^Q L\LjTv C\J Lu`LjoWkL o^ oUL `^kWoW^\ C\J
kUL tWZZ J^ TjLCo oUW\Tk ZLCJW\T ^rj JLJWGCoLJ C\J `CkkW^\CoL oLC[ oUj^rTU
oUWk ojC\kWoW^\d <UL UCk FLL\ C\ W\oLTjCZ `Cjo ^Q oUL =^t\kUW` C\J W\s^ZsLJ
W\ CZZ `j^XLGok Qj^[ ULj kLCo Ck /W\C\GL -WjLGo^jd 4jWkoL\ik koj^\T QW\C\GWCZ
FCGYTj^r\J tCk C\ W[`^joC\o `Cjo ^Q ^rj JLGWkW^\ C\J tL CjL LuGWoLJ CF^ro
oUL QrorjL ^Q 5WFLjov =^t\kUW` r\JLj ULj ZLCJLjkUW`Ih kCWJ -CsWJ 4Lj\I ?WGL
9jLkWJL\oI 5WFLjov =^t\kUW` #^CjJ ^Q =jrkoLLkd

9jW^j o^ X^W\W\T 5WFLjov =^t\kUW`I #Wo^\oL t^jYLJ Q^j 39 6^jTC\ $UCkLd
<UL TjCJrCoLJ Qj^[ 8ooLjFLW\ $^ZZLTL W\ @LkoLjsWZZLI 8UW^ tWoU C FCGULZ^jik
JLTjLL W\ FrkW\Lkk G^[[r\WGCoW^\kd <UL ZWsLk W\ 5WFLjov =^t\kUW` tWoU
ULj UrkFC\J 3W[ C\J ot^ k^\k 7CoUC\ C\J 3CG^Fd

63#/;=B =9@8<23: =2"85< 7388/$3 09; 2/; </;?3$/

8\ FLUCZQ ^Q CZZ ^Q rk Co 5WFLjov =^t\kUW`I tL CjL sLjv TjCoLQrZ o^ -W\C
Q^j ULj ZLCJLjkUW` C\J JLJWGCoW^\ o^ ^rj G^[[r\Wovd <UL tCk oUL
GCoCZvko Q^j k^[L [CX^j `j^XLGok JrjW\T ULj oL\rjL tWoU oUL =^t\kUW` O
o^^ [C\v o^ \C[LI Fro oUWk G^[[r\Wov Wk C FLooLj `ZCGL Ck C jLkrZo ^Q
-W\Cik ZLCJLjkUW`I `CkkW^\ C\J JjWsL o^ krGGLLJd @UWZL tL CjL kCJ o^
kLL ULj T^I tL tWkU ULj oUL sLjv FLko W\ ULj \Lt L\JLCs^j tWoU oUL
?WZZCTL ^Q 2\JWC\ 1WZZd =UC\Y v^r Q^j LWTUo oLjjWQWG vLCjk ^Q kLjsWGLP

N#CLDMNDH@ /9N9<D<> (9P@ -@LH> 29N +DFNG9H : 29G 3ODHFDME
.D;@LNR 5IQHMCDJ "I9L? IA 5LOMN@@M : )DM<9F 1AAD<@L
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/A8<MPX 0<VN ( 4 ) 5AEP<M SYHS

/$98973$ ./?/69:7/8= ;9>8. \>:

5WFLjov =^t\kUW` ULZ`LJ
tLZG^[L 0gUhHTfh #US
#\r o^ oUL G^j\Lj ^Q
AC\YLL C\J $W\GW\\CoWW
-Cvo^\ ;^CJk W\ ZCoL
"rTrkod 4Dr ;LrZ\XKh
DZK 6DY\Zk =DrX\g
a`WGorjLJ GL\oLj Co ZLQob
jL`jLkL\oLJ oUL `^`rZCj
jLkoCrjC\o GUCW\ JrjW\T oUL
^`L\W\T QLkoWsWoWLkd /jWkGUik
#WT #^v UCk FLL\ C `Cjo
^Q 0jLCoLj $W\GW\\CoWik
GrZorjL Q^j \LCjZv _xx

vLCjkd =UWk Wk oUL kLG^\J 5WFLjov =^t\kUW` Z^GCoW^\NWo ^QQLjk JW\LWW\I
GCjjvW^ro C\J C JjWsL oUj^rTU ^QQ AC\YLL ;^CJd /^j [^jL W\Q^I GCZZ lRRWRSRRd

5WFLjov =^t\kUW` UCJ oUL ^``^jor\Wov o^ GLZLFjCoL tWoU Fj^oULjk 4DrYL
DZK 4\hT <LXXLgh a`WGorjLJ GL\oLj FLZ^tb C\J oUL =UkXL #\qUZS $XnG W\
<L`oL[FLj tUL\ oULv
^`L\LJ oULWj \Lt t^jY^ro
QCGWZWov W\ oUL 9jW\GLo^\
5C\JW\Tk jLoCWZ GL\oLjd =WoZL
#^uW\T $ZrF ^QQLjk o^oCZ
F^Jv F^uW\T C\J YWGYF^uW\T
QWo\Lkk t^jY^rok oUCo ULZ`
t^[L\ C\J [L\ Frj\ r` o^
_Ixxx GCZ^jWLk W\ C\ U^rj W\
C Tj^r` GZCkkLkd /^j [^jL
W\Q^I GCZZ MSSWM]xx ^j sWkWo
tttdoWoZLF^uW\TGZrFdG^[ o^
sWLt oULWj GZCkk kGULJrZLd

2\ 7^sL[FLjI 5WFLjov =^t\kUW` o^^Y `Cjo W\ oUL $W\GW\\CoW 1^[L #rWZJLjik
"kk^GWCoW^\ik ^QQWGWCZ Tj^r\JFjLCYW\T Q^j oULWj ms]l 297/";"7" hUkLN
$DggUDSL 2UXXI Z^GCoLJ W\ oUL =^t\kUW` ^QQ 6WZZWYW\ ;^CJ C\J <oCoL ;^roL lSld
=UL =Ljjv QC[WZvik jLkWJL\oWCZ JLsLZ^`[L\o Z^GCoW^\ tCk JLkGjWFLJ Ck ^\L ^Q
oUL [^ko FLCroWQrZ kWoLk W\ oUL kU^tik UWko^jvd =UL qx_p kU^t tWZZ QLCorjL C
sCjWLov ^Q CjGUWoLGorjCZ kovZLkd =UL LWTUo U^[Lk tWZZ jC\TL W\ `jWGL Qj^[
KlxxIxxxNK_dq [WZZW^\d $CjjWCTL
1WZZ Wk C\ LuGZrkWsL \LWTUF^jU^^J
^Q U^[Lk ^\ T^jTL^rk Z^ok oUCo
QLCorjL LZLTC\o QZ^^j `ZC\k C\J
JLoCWZd =UL JLsLZ^`[L\o ^QQLjk
C FLCroWQrZ ZC\JkGC`L ^Q ZCYLkI
kojLC[k C\J t^^JZC\Jk k`jLCJ
^sLj Sxx CGjLkd $CjjWCTL 1WZZ Wk
JLkGjWFLJ Ck v^rj G^r\ojv U^[L
W\ C [CXLkoWG LkoCoL kLooW\T
tWoU C\ CjjCv ^Q C[L\WoWLk Q^j
L\UC\GW\T LsLjv Ck`LGo ^Q ZWQLd
186.";"6" tWZZ jr\ Qj^[
3r\L MNqpI qx_pd 9WGorjLJ Co
jWTUo =jrkoLLk $UjWkoW\L 6CoCGWG
C\J -CsL 4Lj\ X^W\ ;C\Jv C\J
=^JJ =Ljjv C\J YLv G^[[r\Wov
[L[FLjk C\J koCYLU^ZJLjk Q^j
oUL ^QQWGWCZ Tj^r\JFjLCYW\Td

#/ :";= 90 63#/;=B
=9@8<23:f< $977>83=B
/?/8=< 38 ms]lO

5^GCZ FrkW\LkkLk C\J
jLkWJL\ok ^Q oUL =^t\kUW`
CjL L\G^rjCTLJ o^ [CjY
GCZL\JCjk C\J [CYL `ZC\k
o^ CooL\J ^\L ^Q 5WFLjov
=^t\kUW`ik C\\rCZ QC[WZvW
QjWL\JZv G^[[r\Wov LsL\okd

7.@ <987<8;<129
^``^jor\WoWLk tWZZ FL CsCWZCFZL
Q^j oUL sCjW^rk LsL\ok C\J R4
jr\kd qx_p LsL\o k`^\k^jkUW`
`CGYLok tWZZ FL CsCWZCFZL k^^\N
G^\oCGo ?WGYWL -C\WLZ o^
FL `ZCGLJ ^\ oUL `CGYLo
[CWZW\T ZWkoH sJC\WLZEZWFLjovW
o^t\kUW`dG^[ ^j lR]WlRxxd

/"<=/; /11 2>8=
<DkngKDrJ 7DgHT ls
5WFLjov 9CjYn5CY^oC A6$"

4>6B RkT Q5 E :";"./
=TnghKDrJ 4nXr R
5CY^oC .Cko 1WTU <GU^^Z

0"66 0/<=3?"6 E Q5
<DkngKDrJ <L^kLYGLg m]
5WFLjov 9CjY

#;/"50"<= @3=2 <"8="
<DkngKDrJ .LHLYGLg i
5WFLjov 1LWTUok $UrjGU

$977>83=A 8/@<"8. 3809

/A8<MPX 0<VN ( 2 )

=9@8<23: ;/<3./8=< 38?3=/. =9 "==/8. =2/ 6"59="
<$2996< d$977>83=B $98?/;<"=398e 7//=381<

=UL 5CY^oC <GU^^Z -WkojWGo Wk U^ZJW\T C kLjWLk ^Q g$^[[r\Wov $^\sLjkCoW^\h [LLoW\TkI
C\J CZZ o^t\kUW` jLkWJL\ok CjL W\sWoLJd =UL kGU^^Zk Lk`LGWCZZv tC\o o^ ULCj Qj^[
jLkWJL\ok tU^ J^\io UCsL GUWZJjL\ W\ oUL 5CY^oC <GU^^ZkI W\ CJJWoW^\ o^ `CjL\ok ^Q
5CY^oC korJL\okd =UWk Wk C oW[L ^Q GUC\TL C\J GUCZZL\TL Q^j kGU^^ZkI C\J oUL kGU^^Z
JWkojWGo Wk U^koW\T oULkL g$^[[r\Wov $^\sLjkCoW^\kh k^ oULv GC\ ZWkoL\ o^ oUL s^WGL
^Q o^t\kUW` jLkWJL\okd

=ULkL CjL C JWQQLjL\o YW\J ^Q G^\sLjkCoW^\NtULjL oUL JWkojWGo Wk t^jYW\T o^ FrWZJ C
`Cjo\LjkUW` FLotLL\ G^[[r\Wov C\J kGU^^Zkd =ULkL G^\sLjkCoW^\k CjL CF^ro FrWZJW\T
oUL jLZCoW^\kUW` tWoU jLkWJL\okI JLQW\W\T oUL `rj`^kL ^Q LJrGCoW^\I C\J JWkGrkkW\T oUL
[C\v JWQQWGrZo GUCZZL\TLk oUCo kGU^^Zk QCGLd

=UL [LLoW\Tk CjL jr\ Fv C\ W\JL`L\JL\o QCGWZWoCo^jd 1L ^QQLjk LsLjv^\L Co oUL [LLoW\T
oUL GUC\GL o^ ^QQLj oULWj oU^rTUok CF^ro tUCo GUWZJjL\ \LLJ o^ krGGLLJ C\J U^t
kGU^^Zk kU^rZJ `jL`CjL oUL[ Q^j oUL QrorjLd =UL $^[[r\Wov $^\sLjkCoW^\ [LLoW\Tk
UCsL FLL\ ULZJ W\ jLkWJL\oki ZWsW\T j^^[kI W\ GUrjGULkI Co FrkW\LkkLkI C\J W\ oUL
kGU^^Zkd =ULv CjL ]x [W\roLk Z^\Td =UL kGU^^Z JWkojWGo Wk G^[`WZW\T oUL jLkrZok ^\
Wok tLF kWoL k^ oUCo LsLjv^\L GC\ jLCJ C\J Q^ZZ^t oUL G^\sLjkCoW^\kd

=ULjL Wk [rGU [^jL W\Q^j[CoW^\ CF^ro oUL $^[[r\Wov $^\sLjkCoW^\k ^\ oUL
kGU^^Z JWkojWGo tLF kWoL pppaXDW\kD\ZXUZLaH\Ya ;LkWJL\ok W\oLjLkoLJ W\ CooL\JW\T
C [LLoW\T GC\ QW\J oUL G^[`ZLoL kGULJrZL Co oUL ZW\Y CF^sLI ^j GCZZ oUL 5CY^oC
<GU^^Zk $L\ojCZ 8QQWGL Co MlSWRRxRd

'-.3*0 56/5

/A$2"81/ 099. 09;
038/< @3=2 73.:938=/
63#;";B <B<=/7

=UL 6WJ9^W\oL 5WFjCjv <vkoL[
tWZZ FL ^QQLjW\T `Coj^\k C GUC\GL
o^ J^ T^^J W\ oULWj G^[[r\WovI
tUWZL kW[rZoC\L^rkZv LZW[W\CoW\T
5WFjCjv ^sLjJrL QLLk Ck oULv
CTCW\ k`^\k^j oULWj `^`rZCj
g/^^J /^j /W\Lkh `j^TjC[d
/^j LCGU \^\W`LjWkUCFZL WoL[
C `Coj^\ J^\CoLkI ^\L J^ZZCj ^Q
^rokoC\JW\T QW\Lk tWZZ FL Q^jTWsL\
oUj^rTU -LGL[FLj p_d

g=UWk `j^TjC[ Wk C t^\JLjQrZ
tCv Q^j ^rj rkLjk o^ LZW[W\CoL
oULWj QW\LkI tUWZL G^\ojWFroW\T o^
C t^joUv GCrkLIh kCvk 5WFjCjv
-WjLGo^j "\WoC $Cjj^ZZd

=UL 6WJ9^W\oL 5WFjCjv <vkoL[
tWZZ FL JWkojWFroW\T oUL
G^\ojWFroW^\k oUj^rTU^ro oULWj
kLjsWGL CjLC o^ [rZoW`ZL Q^^J
`C\ojWLk C\J GUCjWoCFZL
^jTC\WwCoW^\k W\GZrJW\T ;LCGU
8ro 5CY^oCI oUL .6" /^^J
9C\ojv W\ =jL\o^\ C\J oUL
<CZsCoW^\ "j[v ^Q 6WJJZLo^t\d
-^\CoLJ WoL[k aGC\\LJ T^^JkI
F^uLJ [WuLkI o^WZLojWLk C\J `C`Lj
T^^Jkb GC\ FL rkLJ Q^j r` o^ QWsL
J^ZZCjk t^joU ^Q QW\Lk `Lj `Coj^\d
/LLk Q^j Z^ko ^j JC[CTLJ
[CoLjWCZk GC\\^o FL Q^jTWsL\
oUj^rTU oUWk `j^TjC[d

6WJ9^W\oL ZCr\GULJ oUL /^^J
/^j /W\Lk `j^TjC[ W\ qx__ C\J
oUL GC[`CWT\ jLkrZoLJ W\ CZ[^ko
KmIxxx W\ Q^jTWsL\ QW\Lk C\J
[^jL oUC\ lIxxx WoL[k J^\CoLJd
g/^^J /^j /W\Lk tCk UrTL ZCko
vLCj C\J tL CjL sLjv LuGWoLJ
6WJ9^W\oL Wk ^QQLjW\T oUWk
W[`^joC\o `j^XLGo CTCW\Ih kCWJ
.6" /^^J 9C\ojv $^^jJW\Co^j
-LFjC <UC\Ld

=UL 6WJ9^W\oL 5WFjCjv <vkoL[
kLjsLk C `^`rZCoW^\ ^Q CZ[^ko
qxxIxxx `L^`ZL W\ oUL GWoWLk ^Q
6WJJZLo^t\I =jL\o^\I C\J
6^\j^L C\J oUL o^t\kUW`k ^Q
@Lko $ULkoLjI 5WFLjovI 5L[^\I
6CJWk^\I C\J @Cv\L tWoU C
G^ZZLGoW^\ ^Q \LCjZv UCZQ C
[WZZW^\ [CoLjWCZkd =UL 5WFjCjv
^QQLjk Z^GCoW^\k W\ J^t\o^t\
6WJJZLo^t\I =jL\o^\ C\J @Lko
$ULkoLjd /^j [^jL W\Q^I `ZLCkL
sWkWo pppaYUK^\UZkLXUGgDgra\gS
^j G^\oCGo $CjW 1WZZ[C\ Co
R_pWSqSW_qR_ Luod q__d

</"<98f< 1;//=381< 0;97 @/<= $2/<=/; "$=3?3=B $/8=/;

2oik oUL [^ko t^\JLjQrZ oW[L ^Q oUL vLCj Co oUL @Lko $ULkoLj "GoWsWov $L\oLjd
/j^[ GUWZJjL\ik JC\GL GZCkkLk C\J $jCQo 0j^r` o^ oUL @W\oLj/Lko 5r\GUL^\
C\J C U^ZWJCv `Cjov tWoU ZWsL L\oLjoCW\[L\o C\J C TWQo LuGUC\TLI tL UCsL
`j^TjC[[W\T C\J CGoWsWoWLk Q^j LsLjv [L[FLj ^Q oUL QC[WZv oUWk U^ZWJCv kLCk^\d

$TLHW \nk pppa@Lhk$TLhkLg"HkUoUkr$LZkLga\gS
P\g Y\gL UZP\gYDkU\Z \Z n^H\YUZS ^g\SgDYYUZSJ
UZHXnKUZS D ZLp XUZLZn^ \P HTUXKgLZfh DHkUoUkULh
kTUh pUZkLga
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/A8<MPX 0<VN ( , ) '-.3*0 56/5

@38=/; @/"=2/; .;3?381

30 B9>; ;/"; @2//6< <53.

( =CYL v^rj Q^^o ^QQ oUL
CGGLZLjCo^j

( <oLLj W\ oUL JWjLGoW^\ v^r tC\o
oUL Qj^\o tULLZk o^ T^d 2Q v^rj
jLCj tULLZk CjL kZWJW\T ZLQoI
koLLj ZLQod 2Q oULvijL kZWJW\T
jWTUoI koLLj jWTUod

( 2Q v^rj jLCj tULLZk koCjo kZWJW\T
oUL ^oULj tCv Ck v^r jLG^sLjI
LCkL oUL koLLjW\T tULLZ
o^tCjJ oUCo kWJLd A^r [WTUo
UCsL o^ koLLj ZLQo C\J jWTUo C
QLt oW[Lk o^ TLo v^rj sLUWGZL
G^[`ZLoLZv r\JLj G^\oj^Zd

( 2Q v^r UCsL koC\JCjJ FjCYLkI
`r[` oUL[ TL\oZvd

( 2Q v^r UCsL C\oWWZ^GY FjCYLk
a"#<bI J^ \^o `r[` oUL
FjCYLkd "``Zv koLCJv `jLkkrjL
o^ oUL FjCYLkd A^r tWZZ QLLZ oUL
FjCYLk `rZkLNoUWk Wk \^j[CZd

30 B9>; 0;98= @2//6< <53.

( =CYL v^rj Q^^o ^QQ oUL TCk C\J
kUWQo o^ \LrojCZI Fro J^\io ojv o^
koLLj W[[LJWCoLZvd

( "k oUL tULLZk kYWJ kWJLtCvkI
oULv tWZZ kZ^t oUL sLUWGZL C\J
ojCGoW^\ tWZZ jLorj\d "k Wo J^LkI
koLLj W\ oUL JWjLGoW^\ v^r tC\o
o^ T^d =UL\ `ro oUL ojC\k[WkV
kW^\ W\ gJjWsLh ^j jLZLCkL oUL
GZroGUI C\J CGGLZLjCoL TL\oZvd

30 B9> 1/= <=>$5

( -^ \^o k`W\ v^rj tULLZkd =UWk
tWZZ ^\Zv JWT v^r W\ JLL`Ljd

( =rj\ v^rj tULLZk Qj^[ kWJL o^
kWJL C QLt oW[Lk o^ `rkU k\^t
^ro ^Q v^rj tCvd

( >kL C ZWTUo o^rGU ^\ oUL TCkI
o^ LCkL v^rj GCj ^rod

( >kL C kU^sLZ o^ GZLCj k\^t
CtCv Qj^[ oUL tULLZk C\J oUL
r\JLjkWJL ^Q oUL GCjd

( 9^rj kC\JI YWoov ZWooLjI TjCsLZ ^j
kCZo W\ oUL `CoU ^Q oUL tULLZkI
o^ ULZ` TLo ojCGoW^\d

( =jv j^GYW\T oUL sLUWGZLd $ULGY
v^rj ^t\Ljik [C\rCZ QWjkoNWo
GC\ JC[CTL oUL ojC\k[WkkW^\
^\ k^[L sLUWGZLkd <UWQo Qj^[
Q^jtCjJ o^ jLsLjkL C\J FCGY
CTCW\d .CGU oW[L v^rijL W\
TLCjI TWsL C ZWTUo o^rGU ^\
oUL TCk r\oWZ oUL sLUWGZL
TLok T^W\Td

@38=/; @/"=2/; <"0/=B =3:<N.;3?381 38 <89@ "8. 3$/

=UL FLko CJsWGL Q^j JjWsW\T W\ FCJ tLCoULj Wk \^o o^ JjWsL Co CZZI WQ v^r GC\
Cs^WJ Wod <W\GL \^o LsLjv^\L UCk oUL Zrurjv ^Q kW[`Zv \^o JjWsW\T tUL\ oUL
tUWoL korQQ FLTW\k o^ QCZZI ULjL CjL k^[L oUW\Tk o^ YLL` W\ [W\J tUL\ tW\oLj
tLCoULj kojWYLkd

( -^\io T^ ^ro r\oWZ oUL k\^t `Z^tk C\J kCZo ojrGYk UCsL UCJ C GUC\GL o^
J^ oULWj t^jYI C\J CZZ^t v^rjkLZQ LuojC oW[L o^ jLCGU v^rj JLkoW\CoW^\d

( 2Q v^r [rko JjWsL W\ k\^tv G^\JWoW^\kI [CYL krjL v^rj GCj Wk `jL`CjLJI
C\J oUCo v^r Y\^t U^t o^ UC\JZL j^CJ G^\JWoW^\kd

.gUoUZS hDPLXr \Z UHr g\DKh

' -LGjLCkL v^rj k`LLJ C\J ZLCsL v^rjkLZQ `ZL\ov ^Q j^^[ o^ ko^`d A^r kU^rZJ CZZ^t
Co ZLCko oUjLL oW[Lk [^jL k`CGL oUC\ rkrCZ FLotLL\ v^r D oUL GCj W\ Qj^\o ^Q v^rd

' #jCYL TL\oZv o^ Cs^WJ kYWJJW\Td 2Q v^rj tULLZk koCjo o^ Z^GY r`I LCkL ^QQ oUL FjCYLd
' =rj\ ^\ v^rj ZWTUok o^ W\GjLCkL v^rj sWkWFWZWov o^ ^oULj [^o^jWkokd
' 4LL` v^rj ZWTUok C\J tW\JkUWLZJ GZLC\d
' >kL Z^t TLCjk o^ YLL` ojCGoW^\I Lk`LGWCZZv ^\ UWZZkd
' -^\io rkL GjrWkL G^\oj^Z ^j ^sLjJjWsL ^\ WGv j^CJkd
' #L Lk`LGWCZZv GCjLQrZ ^\ FjWJTLkI ^sLj`CkkLk C\J W\QjLfrL\oZv ojCsLZLJ j^CJkI

tUWGU tWZZ QjLLwL QWjkod .sL\ Co oL[`LjCorjLk CF^sL QjLLwW\TI WQ oUL G^\JWoW^\k CjL
tLoI v^r [WTUo L\G^r\oLj WGL W\ kUCJv CjLCk ^j ^\ Lu`^kLJ j^CJtCvk D FjWJTLkd

' -^\io `Ckk k\^t `Z^tk C\J kCZo ojrGYkd =UL JjWsLjk UCsL ZW[WoLJ sWkWFWZWovI C\J
v^rijL ZWYLZv o^ QW\J oUL j^CJ W\ Qj^\o ^Q oUL[ t^jkL oUC\ oUL j^CJ FLUW\Jd

' -^\io Ckkr[L v^rj sLUWGZL GC\ UC\JZL CZZ G^\JWoW^\kd .sL\ Q^rjWtULLZ C\J
Qj^\oWtULLZ JjWsL sLUWGZLk GC\ L\G^r\oLj oj^rFZL ^\ tW\oLj j^CJkd

4IOL<@M AIL 7DHN@L 7@9NC@L 9LND<F@M= 09NDIH9F 49A@NR #IOH<DF> 0@Q 8ILE 4N9N@ (@J9LNG@HN IA /INIL 6@CD<F@M>
79MCDHBNIH 4N9N@ *IP@LHG@HN ,HAILG9NDIH : 4@LPD<@MK

0/<=3?"6< D /?/8=<
mZK "88>"6 #;/"50"<= @3=2 <"8=" /?/8= " <>$$/<<O

=UC\Yk o^ oUL LQQ^jok ^Q [C\v k`^\k^jk
C\J s^Zr\oLLjkI oUL =^t\kUW`ik q\J
"\\rCZ #jLCYQCko tWoU <C\oC LsL\o tCk
C FWT krGGLkkP 5WFLjov =^t\kUW` oUC\Yk
oUL Q^ZZ^tW\T k`^\k^jk Q^j oULWj TL\Lj^rk
J^\CoW^\k C\J G^[[Wo[L\o o^ FjW\TW\T
C\^oULj QC[WZvWQjWL\JZv LsL\o o^ oUL
G^[[r\Wovd =UC\Y v^r Q^j v^rj kr``^joP

63#/;=B 2/312=< $2>;$2NoUL
LsL\o k`CGLI G^QQLL C\J U^o GU^G^ZCoL
/63f< <:9;=< #"; E 1;366NFCG^\I
`C`Lj `j^JrGokI C GULQ C\J kLjsLj
329:N`C\GCYL [WuI kvjr` C\J FrooLj
7"$";983 53.NGUWZJjL\ik GjCQo
>.0N[WZY C\J ^jC\TL XrWGL
6"59=" @/<= 4"CC /8</7#6/NU^ZWJCv [rkWG
59/##/ ">=9 =/$2 E =3;/NGC\Jv GC\Lk Q^j oUL YWJk
./623 069@/; E 1";./8 $/8=/;N`^W\kLooWCk C\J JLG^jCoW^\k
@"61;//8<N`U^o^k tWoU <C\oC C\J GC\Jv Q^j T^^JWL FCTk
$38$388"=3 $236.;/8f<N[^jL oUC\ KqRx tCk J^\CoLJ o^ $W\GW\\CoW
$UWZJjL\ik 5WFLjov $C[`rk Qj^[ oUL LsL\oP

03;/ ./:";=7/8= 06"<2
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5WFLjov =^t\kUW` jLGLWsLJ TjLCo \Ltk Q^ZZ^tW\T oUL 2\krjC\GL <LjsWGLk
8QQWGLik a2<8b jLGL\o G^[`ZLoW^\ ^Q oULWj 9rFZWG 9j^oLGoW^\ $ZCkkWQWGCoW^\
a99$b <rjsLv tUWGU jCoLk CsCWZCFZL QWjL `j^oLGoW^\ W\ C G^[[r\Wovd 5WFLjov
=^t\kUW`ik ZCko LsCZrCoW^\ tCk G^\JrGoLJ W\ qxx_ C\J jLkrZoLJ W\ C 99$
jCoW\T ^Q md "k C jLkrZo ^Q oUL jLGL\o jLWLsCZrCoW^\I 2<8 UCk r`JCoLJ 5WFLjov
=^t\kUW` o^ C 9j^oLGoW^\ $ZCkk Sd =UWk \Lt jCoW\T o^^Y LQQLGo ^\ 8Go^FLj _d

=UL krjsLv `j^GLkk LsCZrCoLk oUjLL GjrGWCZ GjWoLjWC W\ C\ LQQ^jo o^ LkoCFZWkU
oUL jCoW\T ^Q CsCWZCFZL QWjL `j^oLGoW^\d =UL GjWoLjWC W\GZrJLk -Wk`CoGUW\T D
;LGLWsW\T ^Q "ZCj[k a_xcbI @CoLj <r``Zv aSxcb C\J /WjL -L`Cjo[L\o aRxcbd

<^[L ^Q oUL G^\ojWFroW\T QCGo^jk oUCo ZLJ o^ oUL W[`j^sL[L\o W\ oUL
=^t\kUW`ik 9rFZWG 9j^oLGoW^\ $ZCkk jCoW\T o^ C S CjL oUL CJJWoW^\ ^Q C oUWjJ
koCoW^\I C oUWjJ Qj^\oZW\L L\TW\LI C ZCJJLj ojrGYI C jLkLjsL L\TW\LI oULj[CZ
W[CTW\T GC[LjCk ^\ CZZ Qj^\oZW\L L\TW\LkI 1rjko G^[FW\CoW^\ XCtknGrooLjk ^\
CZZ Qj^\oZW\L L\TW\Lk W CZZ kW\GL oUL ZCko CkkLkk[L\od =UL ojC\kWoW^\ o^ gCj^r\J
oUL GZ^GYh koCQQW\T C\J oUL CJJWoW^\CZ ojCW\W\T U^rjk oUCo oUWk CZZ^tk tLjL CZk^
FL\LQWGWCZd =UL 5WFLjov =^t\kUW` /WjL -L`Cjo[L\o UCk CZk^ JLsLZ^`LJ
jLJr\JC\Gv W\ oUL [LoU^J ^Q jLGLWsW\T CZCj[k C\J oUL roWZWwCoW^\ ^Q oUL QWjL
ojCW\W\T o^tLj Co #roZLj =LGU CZk^ G^\ojWFroL `^kWoWsLZv o^ oUL W[`j^sLJ jCoW\Td

g=UWk Wk C TjLCo C\\^r\GL[L\o Q^j oUL 5WFLjov =^t\kUW` /WjL -L`Cjo[L\o C\J
CZZ ^Q ^rj jLkWJL\okd 2oik W\QjLfrL\o oUCo C\ 2<8 jCoW\T W[`j^sLk Fv ot^ GZCkkLk
k^ tL kU^rZJ FL `j^rJ ^Q oUWk ot^WGZCkk Xr[` Ck Woik C\ W\JWGCoW^\ oUCo tL
UCsL Tj^t\ oUL JL`Cjo[L\o jLk`^\kWFZv C\J LQQLGoWsLZvI C\J UCsL [CJL
kL\kWFZL W\sLko[L\ok W\ ^rj `Ljk^\\LZ Ck tLZZ Ck W\ ^rj LfrW`[L\od 2oik \WGL
o^ UCsL oULkL oUW\Tk sCZWJCoLJ Fv 2<8I C sLjv GjLJWFZL k^rjGLI C\J Wo kU^rZJ
[CYL oUL jLkWJL\ok ^Q 5WFLjov =^t\kUW` QLLZ T^^J CF^ro oUL QWjL `j^oLGoW^\
kLjsWGLk CsCWZCFZL W\ ^rj G^[[r\WovIh kCWJ /WjL $UWLQ 9CrZ <or[`Qd

=2;// :;979=/. =9 63/>=/8"8= ;"85 _$\ZkUZnLKN:DSL ]`

6CjYkoLW\Lj Wk CZk^ C [L[FLj ^Q oUL
5WFLjov =^t\kUW` /WjL -L`Cjo[L\o
1^\^j 0rCjJI C\J kLjsLk Ck C $9;
2\kojrGo^j Q^j oUL "[LjWGC\ 1LCjo
"kk^GWCoW^\d 6CjYkoLW\LjI C G^[`LoWoWsL
`^tLj ZWQoLj tU^ jLTrZCjZv G^[`LoLk Co
oUL \CoW^\CZ C\J W\oLj\CoW^\CZ ZLsLZI
[^sLJ o^ 5WFLjov =^t\kUW` Qj^[ 7Lt
6LuWG^ _R vLCjk CT^d <UL C\J ULj
UrkFC\J 3^L L\X^v FLW\T `Cjo ^Q oUL
G^[[r\WovI C\J kUL L\X^vk FLW\T ^Q
kLjsWGL o^ oUL jLkWJL\okd

7"==2/@ 9@/8 UCk FLL\ C
[L[FLj ^Q oUL 5WFLjov =^t\kUW` /WjL
-L`Cjo[L\o Q^j _S vLCjkI QrZZWoW[L
/WjLQWTUoLjn9CjC[LJWG kW\GL qxxRd 1L
Wk CZk^ C >\WoLJ <oCoLk "j[v ?LoLjC\d
8tL\ kLjsLJ oUL <`jW\TQWLZJ =^t\kUW` G^[[r\Wov Q^j kLsL\ vLCjk FLQ^jL ZLCsW\T
oUCo `^ko o^ JLJWGCoL [^jL oW[L o^ UWk GUWZJjL\d 1L kLjsLk Ck C /WjL <CQLov 2\k`LGo^j
Q^j oUL JL`Cjo[L\o Ck tLZZ Ck C [L[FLj ^Q oUL 5WFLjov =^t\kUW` /WjL -L`Cjo[L\o
1^\^j 0rCjJd 8tL\ Wk C\ CsWJ JWkoC\GL jr\\Lj C\J U^GYLv `ZCvLjd " ZWQLZ^\T jLkWJL\o
^Q 5WFLjov =^t\kUW` C\J C 5CY^oC 1WTU <GU^^Z TjCJI 8tL\ C\J UWk tWQL 4LZZv kUCjL
Q^rj YWJkH BCsWLjI .jWYI .ZWkL C\J .ZWXCUd

.9 3 $"66 []] \g =2/

.3<:"=$2 $/8=/; \g
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@L t^rZJ ZWYL o^ oCYL oUWk
^``^jor\Wov o^ GZLCj r` C QLt
[WkG^\GL`oW^\k CF^ro GCZZW\T
]__ ^j oUL \^\WL[LjTL\Gv ZW\Ld

@L jLGLWsL kLsLjCZ GCZZk Q^j
kLjsWGL LCGU tLLY JWjLGoZv o^
oUL /WjL <oCoW^\ C\J oUL 5WFLjov
<ULjWQQik 8QQWGL <rFWkoCoW^\d
=ULkL GCZZk W\GZrJL W\sLkoWTCoW\T
^`L\ Frj\W\TI jL`^joW\T GjW[LkI
GCjF^\ [^\^uWJL GULGYkI
[CZQr\GoW^\W\T k[^YL JLoLGo^jkI
o^ \C[L Xrko C QLt ^Q oUL ov`Lk ^Q
GCZZk tL jLGLWsL JWjLGoZv o^ ^\L
^Q oUL QWjL koCoW^\k C\Jn^j oUL
5WFLjov <ULjWQQik 8QQWGL <rFW
<oCoW^\d @UWZL [^ko ^Q oULkL
jLfrLkok [Cv \^o FL ZWQLW
oUjLCoL\W\T L[LjTL\GWLk tL
koWZZ `jLQLj oUCo oULv FL UC\JZLJ
oUj^rTU oUL #roZLj $^r\ov
<ULjWQQik -Wk`CoGU $L\oLjd 3P r\n
^gLPLg Z\k k\ HDXX []] Dh r\n K\
Z\k PLLX kTDk Uk Uh DZ LYLgSLZHr
^XLDhL H\ZkDHk #$<9 .Uh^DkHT
oUD kTL Q]lZiMQZ]lss _Z\ZZ
LYLgSLZHr` ZnYGLg UZhkLDKa

=UL \^\WL[LjTL\Gv \r[FLj
T^Lk o^ oUL kC[L GL\oLj Ck oUL
]__ GCZZI Fro Wo Wk TWsL\ C Z^tLj
`jW^jWov oUC\ oUL ]__ ZW\Ld
#CkWGCZZv C\v jLfrLko Q^j kLjsWGL
kU^rZJ T^ oUj^rTU oUL -Wk`CoGU
$L\oLj sWC oUL jLTrZCj ZW\L ^j
]__d =UWk Wk oUL FLko tCv o^
CkkrjL oUCo oUL `j^`Lj r\Wok tWZZ
FL kL\o o^ CkkWko C\J TWsL\ oUL
C``j^`jWCoL `jW^jWovd 2o CZk^
GjLCoLk C Z^T tWoU CGGrjCoL oW[Lk
C\J TWsLk rk C tCv o^ J^Gr[L\o
oUL W\GWJL\o Q^j QrorjL jLQLjL\GLd

:rLkoW^\kI kGULJrZW\T C\J CZZ
^oULj FrkW\Lkk ^j W\Q^j[CoW^\CZ
jLfrLko GC\ FL JWjLGoLJ o^ /WjL
1LCJfrCjoLjk Co R_pWlR]WlRpxI
C\v ^oULj GCZZk kU^rZJ FL
JWjLGoLJ oUj^rTU oUL #roZLj
$^r\ov <ULjWQQik -Wk`CoGU $L\oLj
Co lMRW_pxxd 5CkoZv 2Q v^r LsLj
UCsL C J^rFo WQ oUL W\GWJL\o Wk C\
L[LjTL\Gv ^j \^oddd GCZZ ]__d

#CD@A 29OF 4NOGJA> .5)( :
.NK .9H<@ "OHH@FF> "#41 .D;@LNR
4O;MN9NDIH (DPDMDIH #IGG9H?@L

/C[WZv [L[FLjk o^^Y `Cjo W\ `W\\W\T oUL ZWLroL\C\o
FCJTL ^\ oUL r\WQ^j[k ^Q oUL \Lt ZWLroL\C\ok
JrjW\T oUL <L`od S #^CjJ ^Q =jrkoLLk 6LLoW\Td
9WGorjLJ Qj^[ ZLQo o^ jWTUo CjL 5od $C\r`` C\J UWk
tWQL #LoUI 5od 6CjYkoLW\Lj C\J ULj UrkFC\J 3^L
C\J 5od 8tL\ C\J UWk tWQL 4LZZvd
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( =CYL v^rj Q^^o ^QQ oUL
CGGLZLjCo^j

( <oLLj W\ oUL JWjLGoW^\ v^r tC\o
oUL Qj^\o tULLZk o^ T^d 2Q v^rj
jLCj tULLZk CjL kZWJW\T ZLQoI
koLLj ZLQod 2Q oULvijL kZWJW\T
jWTUoI koLLj jWTUod

( 2Q v^rj jLCj tULLZk koCjo kZWJW\T
oUL ^oULj tCv Ck v^r jLG^sLjI
LCkL oUL koLLjW\T tULLZ
o^tCjJ oUCo kWJLd A^r [WTUo
UCsL o^ koLLj ZLQo C\J jWTUo C
QLt oW[Lk o^ TLo v^rj sLUWGZL
G^[`ZLoLZv r\JLj G^\oj^Zd

( 2Q v^r UCsL koC\JCjJ FjCYLkI
`r[` oUL[ TL\oZvd

( 2Q v^r UCsL C\oWWZ^GY FjCYLk
a"#<bI J^ \^o `r[` oUL
FjCYLkd "``Zv koLCJv `jLkkrjL
o^ oUL FjCYLkd A^r tWZZ QLLZ oUL
FjCYLk `rZkLNoUWk Wk \^j[CZd

30 B9>; 0;98= @2//6< <53.

( =CYL v^rj Q^^o ^QQ oUL TCk C\J
kUWQo o^ \LrojCZI Fro J^\io ojv o^
koLLj W[[LJWCoLZvd

( "k oUL tULLZk kYWJ kWJLtCvkI
oULv tWZZ kZ^t oUL sLUWGZL C\J
ojCGoW^\ tWZZ jLorj\d "k Wo J^LkI
koLLj W\ oUL JWjLGoW^\ v^r tC\o
o^ T^d =UL\ `ro oUL ojC\k[WkV
kW^\ W\ gJjWsLh ^j jLZLCkL oUL
GZroGUI C\J CGGLZLjCoL TL\oZvd

30 B9> 1/= <=>$5

( -^ \^o k`W\ v^rj tULLZkd =UWk
tWZZ ^\Zv JWT v^r W\ JLL`Ljd

( =rj\ v^rj tULLZk Qj^[ kWJL o^
kWJL C QLt oW[Lk o^ `rkU k\^t
^ro ^Q v^rj tCvd

( >kL C ZWTUo o^rGU ^\ oUL TCkI
o^ LCkL v^rj GCj ^rod

( >kL C kU^sLZ o^ GZLCj k\^t
CtCv Qj^[ oUL tULLZk C\J oUL
r\JLjkWJL ^Q oUL GCjd

( 9^rj kC\JI YWoov ZWooLjI TjCsLZ ^j
kCZo W\ oUL `CoU ^Q oUL tULLZkI
o^ ULZ` TLo ojCGoW^\d

( =jv j^GYW\T oUL sLUWGZLd $ULGY
v^rj ^t\Ljik [C\rCZ QWjkoNWo
GC\ JC[CTL oUL ojC\k[WkkW^\
^\ k^[L sLUWGZLkd <UWQo Qj^[
Q^jtCjJ o^ jLsLjkL C\J FCGY
CTCW\d .CGU oW[L v^rijL W\
TLCjI TWsL C ZWTUo o^rGU ^\
oUL TCk r\oWZ oUL sLUWGZL
TLok T^W\Td

@38=/; @/"=2/; <"0/=B =3:<N.;3?381 38 <89@ "8. 3$/

=UL FLko CJsWGL Q^j JjWsW\T W\ FCJ tLCoULj Wk \^o o^ JjWsL Co CZZI WQ v^r GC\
Cs^WJ Wod <W\GL \^o LsLjv^\L UCk oUL Zrurjv ^Q kW[`Zv \^o JjWsW\T tUL\ oUL
tUWoL korQQ FLTW\k o^ QCZZI ULjL CjL k^[L oUW\Tk o^ YLL` W\ [W\J tUL\ tW\oLj
tLCoULj kojWYLkd

( -^\io T^ ^ro r\oWZ oUL k\^t `Z^tk C\J kCZo ojrGYk UCsL UCJ C GUC\GL o^
J^ oULWj t^jYI C\J CZZ^t v^rjkLZQ LuojC oW[L o^ jLCGU v^rj JLkoW\CoW^\d

( 2Q v^r [rko JjWsL W\ k\^tv G^\JWoW^\kI [CYL krjL v^rj GCj Wk `jL`CjLJI
C\J oUCo v^r Y\^t U^t o^ UC\JZL j^CJ G^\JWoW^\kd

.gUoUZS hDPLXr \Z UHr g\DKh

' -LGjLCkL v^rj k`LLJ C\J ZLCsL v^rjkLZQ `ZL\ov ^Q j^^[ o^ ko^`d A^r kU^rZJ CZZ^t
Co ZLCko oUjLL oW[Lk [^jL k`CGL oUC\ rkrCZ FLotLL\ v^r D oUL GCj W\ Qj^\o ^Q v^rd

' #jCYL TL\oZv o^ Cs^WJ kYWJJW\Td 2Q v^rj tULLZk koCjo o^ Z^GY r`I LCkL ^QQ oUL FjCYLd
' =rj\ ^\ v^rj ZWTUok o^ W\GjLCkL v^rj sWkWFWZWov o^ ^oULj [^o^jWkokd
' 4LL` v^rj ZWTUok C\J tW\JkUWLZJ GZLC\d
' >kL Z^t TLCjk o^ YLL` ojCGoW^\I Lk`LGWCZZv ^\ UWZZkd
' -^\io rkL GjrWkL G^\oj^Z ^j ^sLjJjWsL ^\ WGv j^CJkd
' #L Lk`LGWCZZv GCjLQrZ ^\ FjWJTLkI ^sLj`CkkLk C\J W\QjLfrL\oZv ojCsLZLJ j^CJkI

tUWGU tWZZ QjLLwL QWjkod .sL\ Co oL[`LjCorjLk CF^sL QjLLwW\TI WQ oUL G^\JWoW^\k CjL
tLoI v^r [WTUo L\G^r\oLj WGL W\ kUCJv CjLCk ^j ^\ Lu`^kLJ j^CJtCvk D FjWJTLkd

' -^\io `Ckk k\^t `Z^tk C\J kCZo ojrGYkd =UL JjWsLjk UCsL ZW[WoLJ sWkWFWZWovI C\J
v^rijL ZWYLZv o^ QW\J oUL j^CJ W\ Qj^\o ^Q oUL[ t^jkL oUC\ oUL j^CJ FLUW\Jd

' -^\io Ckkr[L v^rj sLUWGZL GC\ UC\JZL CZZ G^\JWoW^\kd .sL\ Q^rjWtULLZ C\J
Qj^\oWtULLZ JjWsL sLUWGZLk GC\ L\G^r\oLj oj^rFZL ^\ tW\oLj j^CJkd

4IOL<@M AIL 7DHN@L 7@9NC@L 9LND<F@M= 09NDIH9F 49A@NR #IOH<DF> 0@Q 8ILE 4N9N@ (@J9LNG@HN IA /INIL 6@CD<F@M>
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0/<=3?"6< D /?/8=<
mZK "88>"6 #;/"50"<= @3=2 <"8=" /?/8= " <>$$/<<O

=UC\Yk o^ oUL LQQ^jok ^Q [C\v k`^\k^jk
C\J s^Zr\oLLjkI oUL =^t\kUW`ik q\J
"\\rCZ #jLCYQCko tWoU <C\oC LsL\o tCk
C FWT krGGLkkP 5WFLjov =^t\kUW` oUC\Yk
oUL Q^ZZ^tW\T k`^\k^jk Q^j oULWj TL\Lj^rk
J^\CoW^\k C\J G^[[Wo[L\o o^ FjW\TW\T
C\^oULj QC[WZvWQjWL\JZv LsL\o o^ oUL
G^[[r\Wovd =UC\Y v^r Q^j v^rj kr``^joP

63#/;=B 2/312=< $2>;$2NoUL
LsL\o k`CGLI G^QQLL C\J U^o GU^G^ZCoL
/63f< <:9;=< #"; E 1;366NFCG^\I
`C`Lj `j^JrGokI C GULQ C\J kLjsLj
329:N`C\GCYL [WuI kvjr` C\J FrooLj
7"$";983 53.NGUWZJjL\ik GjCQo
>.0N[WZY C\J ^jC\TL XrWGL
6"59=" @/<= 4"CC /8</7#6/NU^ZWJCv [rkWG
59/##/ ">=9 =/$2 E =3;/NGC\Jv GC\Lk Q^j oUL YWJk
./623 069@/; E 1";./8 $/8=/;N`^W\kLooWCk C\J JLG^jCoW^\k
@"61;//8<N`U^o^k tWoU <C\oC C\J GC\Jv Q^j T^^JWL FCTk
$38$388"=3 $236.;/8f<N[^jL oUC\ KqRx tCk J^\CoLJ o^ $W\GW\\CoW
$UWZJjL\ik 5WFLjov $C[`rk Qj^[ oUL LsL\oP

03;/ ./:";=7/8= 06"<2
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5WFLjov =^t\kUW` jLGLWsLJ TjLCo \Ltk Q^ZZ^tW\T oUL 2\krjC\GL <LjsWGLk
8QQWGLik a2<8b jLGL\o G^[`ZLoW^\ ^Q oULWj 9rFZWG 9j^oLGoW^\ $ZCkkWQWGCoW^\
a99$b <rjsLv tUWGU jCoLk CsCWZCFZL QWjL `j^oLGoW^\ W\ C G^[[r\Wovd 5WFLjov
=^t\kUW`ik ZCko LsCZrCoW^\ tCk G^\JrGoLJ W\ qxx_ C\J jLkrZoLJ W\ C 99$
jCoW\T ^Q md "k C jLkrZo ^Q oUL jLGL\o jLWLsCZrCoW^\I 2<8 UCk r`JCoLJ 5WFLjov
=^t\kUW` o^ C 9j^oLGoW^\ $ZCkk Sd =UWk \Lt jCoW\T o^^Y LQQLGo ^\ 8Go^FLj _d

=UL krjsLv `j^GLkk LsCZrCoLk oUjLL GjrGWCZ GjWoLjWC W\ C\ LQQ^jo o^ LkoCFZWkU
oUL jCoW\T ^Q CsCWZCFZL QWjL `j^oLGoW^\d =UL GjWoLjWC W\GZrJLk -Wk`CoGUW\T D
;LGLWsW\T ^Q "ZCj[k a_xcbI @CoLj <r``Zv aSxcb C\J /WjL -L`Cjo[L\o aRxcbd

<^[L ^Q oUL G^\ojWFroW\T QCGo^jk oUCo ZLJ o^ oUL W[`j^sL[L\o W\ oUL
=^t\kUW`ik 9rFZWG 9j^oLGoW^\ $ZCkk jCoW\T o^ C S CjL oUL CJJWoW^\ ^Q C oUWjJ
koCoW^\I C oUWjJ Qj^\oZW\L L\TW\LI C ZCJJLj ojrGYI C jLkLjsL L\TW\LI oULj[CZ
W[CTW\T GC[LjCk ^\ CZZ Qj^\oZW\L L\TW\LkI 1rjko G^[FW\CoW^\ XCtknGrooLjk ^\
CZZ Qj^\oZW\L L\TW\Lk W CZZ kW\GL oUL ZCko CkkLkk[L\od =UL ojC\kWoW^\ o^ gCj^r\J
oUL GZ^GYh koCQQW\T C\J oUL CJJWoW^\CZ ojCW\W\T U^rjk oUCo oUWk CZZ^tk tLjL CZk^
FL\LQWGWCZd =UL 5WFLjov =^t\kUW` /WjL -L`Cjo[L\o UCk CZk^ JLsLZ^`LJ
jLJr\JC\Gv W\ oUL [LoU^J ^Q jLGLWsW\T CZCj[k C\J oUL roWZWwCoW^\ ^Q oUL QWjL
ojCW\W\T o^tLj Co #roZLj =LGU CZk^ G^\ojWFroL `^kWoWsLZv o^ oUL W[`j^sLJ jCoW\Td

g=UWk Wk C TjLCo C\\^r\GL[L\o Q^j oUL 5WFLjov =^t\kUW` /WjL -L`Cjo[L\o C\J
CZZ ^Q ^rj jLkWJL\okd 2oik W\QjLfrL\o oUCo C\ 2<8 jCoW\T W[`j^sLk Fv ot^ GZCkkLk
k^ tL kU^rZJ FL `j^rJ ^Q oUWk ot^WGZCkk Xr[` Ck Woik C\ W\JWGCoW^\ oUCo tL
UCsL Tj^t\ oUL JL`Cjo[L\o jLk`^\kWFZv C\J LQQLGoWsLZvI C\J UCsL [CJL
kL\kWFZL W\sLko[L\ok W\ ^rj `Ljk^\\LZ Ck tLZZ Ck W\ ^rj LfrW`[L\od 2oik \WGL
o^ UCsL oULkL oUW\Tk sCZWJCoLJ Fv 2<8I C sLjv GjLJWFZL k^rjGLI C\J Wo kU^rZJ
[CYL oUL jLkWJL\ok ^Q 5WFLjov =^t\kUW` QLLZ T^^J CF^ro oUL QWjL `j^oLGoW^\
kLjsWGLk CsCWZCFZL W\ ^rj G^[[r\WovIh kCWJ /WjL $UWLQ 9CrZ <or[`Qd

=2;// :;979=/. =9 63/>=/8"8= ;"85 _$\ZkUZnLKN:DSL ]`

6CjYkoLW\Lj Wk CZk^ C [L[FLj ^Q oUL
5WFLjov =^t\kUW` /WjL -L`Cjo[L\o
1^\^j 0rCjJI C\J kLjsLk Ck C $9;
2\kojrGo^j Q^j oUL "[LjWGC\ 1LCjo
"kk^GWCoW^\d 6CjYkoLW\LjI C G^[`LoWoWsL
`^tLj ZWQoLj tU^ jLTrZCjZv G^[`LoLk Co
oUL \CoW^\CZ C\J W\oLj\CoW^\CZ ZLsLZI
[^sLJ o^ 5WFLjov =^t\kUW` Qj^[ 7Lt
6LuWG^ _R vLCjk CT^d <UL C\J ULj
UrkFC\J 3^L L\X^v FLW\T `Cjo ^Q oUL
G^[[r\WovI C\J kUL L\X^vk FLW\T ^Q
kLjsWGL o^ oUL jLkWJL\okd

7"==2/@ 9@/8 UCk FLL\ C
[L[FLj ^Q oUL 5WFLjov =^t\kUW` /WjL
-L`Cjo[L\o Q^j _S vLCjkI QrZZWoW[L
/WjLQWTUoLjn9CjC[LJWG kW\GL qxxRd 1L
Wk CZk^ C >\WoLJ <oCoLk "j[v ?LoLjC\d
8tL\ kLjsLJ oUL <`jW\TQWLZJ =^t\kUW` G^[[r\Wov Q^j kLsL\ vLCjk FLQ^jL ZLCsW\T
oUCo `^ko o^ JLJWGCoL [^jL oW[L o^ UWk GUWZJjL\d 1L kLjsLk Ck C /WjL <CQLov 2\k`LGo^j
Q^j oUL JL`Cjo[L\o Ck tLZZ Ck C [L[FLj ^Q oUL 5WFLjov =^t\kUW` /WjL -L`Cjo[L\o
1^\^j 0rCjJd 8tL\ Wk C\ CsWJ JWkoC\GL jr\\Lj C\J U^GYLv `ZCvLjd " ZWQLZ^\T jLkWJL\o
^Q 5WFLjov =^t\kUW` C\J C 5CY^oC 1WTU <GU^^Z TjCJI 8tL\ C\J UWk tWQL 4LZZv kUCjL
Q^rj YWJkH BCsWLjI .jWYI .ZWkL C\J .ZWXCUd

.9 3 $"66 []] \g =2/

.3<:"=$2 $/8=/; \g
=2/ <="=398 .3;/$=6Bc

@L t^rZJ ZWYL o^ oCYL oUWk
^``^jor\Wov o^ GZLCj r` C QLt
[WkG^\GL`oW^\k CF^ro GCZZW\T
]__ ^j oUL \^\WL[LjTL\Gv ZW\Ld

@L jLGLWsL kLsLjCZ GCZZk Q^j
kLjsWGL LCGU tLLY JWjLGoZv o^
oUL /WjL <oCoW^\ C\J oUL 5WFLjov
<ULjWQQik 8QQWGL <rFWkoCoW^\d
=ULkL GCZZk W\GZrJL W\sLkoWTCoW\T
^`L\ Frj\W\TI jL`^joW\T GjW[LkI
GCjF^\ [^\^uWJL GULGYkI
[CZQr\GoW^\W\T k[^YL JLoLGo^jkI
o^ \C[L Xrko C QLt ^Q oUL ov`Lk ^Q
GCZZk tL jLGLWsL JWjLGoZv o^ ^\L
^Q oUL QWjL koCoW^\k C\Jn^j oUL
5WFLjov <ULjWQQik 8QQWGL <rFW
<oCoW^\d @UWZL [^ko ^Q oULkL
jLfrLkok [Cv \^o FL ZWQLW
oUjLCoL\W\T L[LjTL\GWLk tL
koWZZ `jLQLj oUCo oULv FL UC\JZLJ
oUj^rTU oUL #roZLj $^r\ov
<ULjWQQik -Wk`CoGU $L\oLjd 3P r\n
^gLPLg Z\k k\ HDXX []] Dh r\n K\
Z\k PLLX kTDk Uk Uh DZ LYLgSLZHr
^XLDhL H\ZkDHk #$<9 .Uh^DkHT
oUD kTL Q]lZiMQZ]lss _Z\ZZ
LYLgSLZHr` ZnYGLg UZhkLDKa

=UL \^\WL[LjTL\Gv \r[FLj
T^Lk o^ oUL kC[L GL\oLj Ck oUL
]__ GCZZI Fro Wo Wk TWsL\ C Z^tLj
`jW^jWov oUC\ oUL ]__ ZW\Ld
#CkWGCZZv C\v jLfrLko Q^j kLjsWGL
kU^rZJ T^ oUj^rTU oUL -Wk`CoGU
$L\oLj sWC oUL jLTrZCj ZW\L ^j
]__d =UWk Wk oUL FLko tCv o^
CkkrjL oUCo oUL `j^`Lj r\Wok tWZZ
FL kL\o o^ CkkWko C\J TWsL\ oUL
C``j^`jWCoL `jW^jWovd 2o CZk^
GjLCoLk C Z^T tWoU CGGrjCoL oW[Lk
C\J TWsLk rk C tCv o^ J^Gr[L\o
oUL W\GWJL\o Q^j QrorjL jLQLjL\GLd

:rLkoW^\kI kGULJrZW\T C\J CZZ
^oULj FrkW\Lkk ^j W\Q^j[CoW^\CZ
jLfrLko GC\ FL JWjLGoLJ o^ /WjL
1LCJfrCjoLjk Co R_pWlR]WlRpxI
C\v ^oULj GCZZk kU^rZJ FL
JWjLGoLJ oUj^rTU oUL #roZLj
$^r\ov <ULjWQQik -Wk`CoGU $L\oLj
Co lMRW_pxxd 5CkoZv 2Q v^r LsLj
UCsL C J^rFo WQ oUL W\GWJL\o Wk C\
L[LjTL\Gv ^j \^oddd GCZZ ]__d

#CD@A 29OF 4NOGJA> .5)( :
.NK .9H<@ "OHH@FF> "#41 .D;@LNR
4O;MN9NDIH (DPDMDIH #IGG9H?@L

/C[WZv [L[FLjk o^^Y `Cjo W\ `W\\W\T oUL ZWLroL\C\o
FCJTL ^\ oUL r\WQ^j[k ^Q oUL \Lt ZWLroL\C\ok
JrjW\T oUL <L`od S #^CjJ ^Q =jrkoLLk 6LLoW\Td
9WGorjLJ Qj^[ ZLQo o^ jWTUo CjL 5od $C\r`` C\J UWk
tWQL #LoUI 5od 6CjYkoLW\Lj C\J ULj UrkFC\J 3^L
C\J 5od 8tL\ C\J UWk tWQL 4LZZvd
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5WFLjov =^t\kUW` ULZ`LJ
tLZG^[L 0gUhHTfh #US
#\r o^ oUL G^j\Lj ^Q
AC\YLL C\J $W\GW\\CoWW
-Cvo^\ ;^CJk W\ ZCoL
"rTrkod 4Dr ;LrZ\XKh
DZK 6DY\Zk =DrX\g
a`WGorjLJ GL\oLj Co ZLQob
jL`jLkL\oLJ oUL `^`rZCj
jLkoCrjC\o GUCW\ JrjW\T oUL
^`L\W\T QLkoWsWoWLkd /jWkGUik
#WT #^v UCk FLL\ C `Cjo
^Q 0jLCoLj $W\GW\\CoWik
GrZorjL Q^j \LCjZv _xx

vLCjkd =UWk Wk oUL kLG^\J 5WFLjov =^t\kUW` Z^GCoW^\NWo ^QQLjk JW\LWW\I
GCjjvW^ro C\J C JjWsL oUj^rTU ^QQ AC\YLL ;^CJd /^j [^jL W\Q^I GCZZ lRRWRSRRd

5WFLjov =^t\kUW` UCJ oUL ^``^jor\Wov o^ GLZLFjCoL tWoU Fj^oULjk 4DrYL
DZK 4\hT <LXXLgh a`WGorjLJ GL\oLj FLZ^tb C\J oUL =UkXL #\qUZS $XnG W\
<L`oL[FLj tUL\ oULv
^`L\LJ oULWj \Lt t^jY^ro
QCGWZWov W\ oUL 9jW\GLo^\
5C\JW\Tk jLoCWZ GL\oLjd =WoZL
#^uW\T $ZrF ^QQLjk o^oCZ
F^Jv F^uW\T C\J YWGYF^uW\T
QWo\Lkk t^jY^rok oUCo ULZ`
t^[L\ C\J [L\ Frj\ r` o^
_Ixxx GCZ^jWLk W\ C\ U^rj W\
C Tj^r` GZCkkLkd /^j [^jL
W\Q^I GCZZ MSSWM]xx ^j sWkWo
tttdoWoZLF^uW\TGZrFdG^[ o^
sWLt oULWj GZCkk kGULJrZLd

2\ 7^sL[FLjI 5WFLjov =^t\kUW` o^^Y `Cjo W\ oUL $W\GW\\CoW 1^[L #rWZJLjik
"kk^GWCoW^\ik ^QQWGWCZ Tj^r\JFjLCYW\T Q^j oULWj ms]l 297/";"7" hUkLN
$DggUDSL 2UXXI Z^GCoLJ W\ oUL =^t\kUW` ^QQ 6WZZWYW\ ;^CJ C\J <oCoL ;^roL lSld
=UL =Ljjv QC[WZvik jLkWJL\oWCZ JLsLZ^`[L\o Z^GCoW^\ tCk JLkGjWFLJ Ck ^\L ^Q
oUL [^ko FLCroWQrZ kWoLk W\ oUL kU^tik UWko^jvd =UL qx_p kU^t tWZZ QLCorjL C
sCjWLov ^Q CjGUWoLGorjCZ kovZLkd =UL LWTUo U^[Lk tWZZ jC\TL W\ `jWGL Qj^[
KlxxIxxxNK_dq [WZZW^\d $CjjWCTL
1WZZ Wk C\ LuGZrkWsL \LWTUF^jU^^J
^Q U^[Lk ^\ T^jTL^rk Z^ok oUCo
QLCorjL LZLTC\o QZ^^j `ZC\k C\J
JLoCWZd =UL JLsLZ^`[L\o ^QQLjk
C FLCroWQrZ ZC\JkGC`L ^Q ZCYLkI
kojLC[k C\J t^^JZC\Jk k`jLCJ
^sLj Sxx CGjLkd $CjjWCTL 1WZZ Wk
JLkGjWFLJ Ck v^rj G^r\ojv U^[L
W\ C [CXLkoWG LkoCoL kLooW\T
tWoU C\ CjjCv ^Q C[L\WoWLk Q^j
L\UC\GW\T LsLjv Ck`LGo ^Q ZWQLd
186.";"6" tWZZ jr\ Qj^[
3r\L MNqpI qx_pd 9WGorjLJ Co
jWTUo =jrkoLLk $UjWkoW\L 6CoCGWG
C\J -CsL 4Lj\ X^W\ ;C\Jv C\J
=^JJ =Ljjv C\J YLv G^[[r\Wov
[L[FLjk C\J koCYLU^ZJLjk Q^j
oUL ^QQWGWCZ Tj^r\JFjLCYW\Td

#/ :";= 90 63#/;=B
=9@8<23:f< $977>83=B
/?/8=< 38 ms]lO

5^GCZ FrkW\LkkLk C\J
jLkWJL\ok ^Q oUL =^t\kUW`
CjL L\G^rjCTLJ o^ [CjY
GCZL\JCjk C\J [CYL `ZC\k
o^ CooL\J ^\L ^Q 5WFLjov
=^t\kUW`ik C\\rCZ QC[WZvW
QjWL\JZv G^[[r\Wov LsL\okd

7.@ <987<8;<129
^``^jor\WoWLk tWZZ FL CsCWZCFZL
Q^j oUL sCjW^rk LsL\ok C\J R4
jr\kd qx_p LsL\o k`^\k^jkUW`
`CGYLok tWZZ FL CsCWZCFZL k^^\N
G^\oCGo ?WGYWL -C\WLZ o^
FL `ZCGLJ ^\ oUL `CGYLo
[CWZW\T ZWkoH sJC\WLZEZWFLjovW
o^t\kUW`dG^[ ^j lR]WlRxxd

/"<=/; /11 2>8=
<DkngKDrJ 7DgHT ls
5WFLjov 9CjYn5CY^oC A6$"

4>6B RkT Q5 E :";"./
=TnghKDrJ 4nXr R
5CY^oC .Cko 1WTU <GU^^Z

0"66 0/<=3?"6 E Q5
<DkngKDrJ <L^kLYGLg m]
5WFLjov 9CjY

#;/"50"<= @3=2 <"8="
<DkngKDrJ .LHLYGLg i
5WFLjov 1LWTUok $UrjGU
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=UL 5CY^oC <GU^^Z -WkojWGo Wk U^ZJW\T C kLjWLk ^Q g$^[[r\Wov $^\sLjkCoW^\h [LLoW\TkI
C\J CZZ o^t\kUW` jLkWJL\ok CjL W\sWoLJd =UL kGU^^Zk Lk`LGWCZZv tC\o o^ ULCj Qj^[
jLkWJL\ok tU^ J^\io UCsL GUWZJjL\ W\ oUL 5CY^oC <GU^^ZkI W\ CJJWoW^\ o^ `CjL\ok ^Q
5CY^oC korJL\okd =UWk Wk C oW[L ^Q GUC\TL C\J GUCZZL\TL Q^j kGU^^ZkI C\J oUL kGU^^Z
JWkojWGo Wk U^koW\T oULkL g$^[[r\Wov $^\sLjkCoW^\kh k^ oULv GC\ ZWkoL\ o^ oUL s^WGL
^Q o^t\kUW` jLkWJL\okd

=ULkL CjL C JWQQLjL\o YW\J ^Q G^\sLjkCoW^\NtULjL oUL JWkojWGo Wk t^jYW\T o^ FrWZJ C
`Cjo\LjkUW` FLotLL\ G^[[r\Wov C\J kGU^^Zkd =ULkL G^\sLjkCoW^\k CjL CF^ro FrWZJW\T
oUL jLZCoW^\kUW` tWoU jLkWJL\okI JLQW\W\T oUL `rj`^kL ^Q LJrGCoW^\I C\J JWkGrkkW\T oUL
[C\v JWQQWGrZo GUCZZL\TLk oUCo kGU^^Zk QCGLd

=UL [LLoW\Tk CjL jr\ Fv C\ W\JL`L\JL\o QCGWZWoCo^jd 1L ^QQLjk LsLjv^\L Co oUL [LLoW\T
oUL GUC\GL o^ ^QQLj oULWj oU^rTUok CF^ro tUCo GUWZJjL\ \LLJ o^ krGGLLJ C\J U^t
kGU^^Zk kU^rZJ `jL`CjL oUL[ Q^j oUL QrorjLd =UL $^[[r\Wov $^\sLjkCoW^\ [LLoW\Tk
UCsL FLL\ ULZJ W\ jLkWJL\oki ZWsW\T j^^[kI W\ GUrjGULkI Co FrkW\LkkLkI C\J W\ oUL
kGU^^Zkd =ULv CjL ]x [W\roLk Z^\Td =UL kGU^^Z JWkojWGo Wk G^[`WZW\T oUL jLkrZok ^\
Wok tLF kWoL k^ oUCo LsLjv^\L GC\ jLCJ C\J Q^ZZ^t oUL G^\sLjkCoW^\kd

=ULjL Wk [rGU [^jL W\Q^j[CoW^\ CF^ro oUL $^[[r\Wov $^\sLjkCoW^\k ^\ oUL
kGU^^Z JWkojWGo tLF kWoL pppaXDW\kD\ZXUZLaH\Ya ;LkWJL\ok W\oLjLkoLJ W\ CooL\JW\T
C [LLoW\T GC\ QW\J oUL G^[`ZLoL kGULJrZL Co oUL ZW\Y CF^sLI ^j GCZZ oUL 5CY^oC
<GU^^Zk $L\ojCZ 8QQWGL Co MlSWRRxRd
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=UL 6WJ9^W\oL 5WFjCjv <vkoL[
tWZZ FL ^QQLjW\T `Coj^\k C GUC\GL
o^ J^ T^^J W\ oULWj G^[[r\WovI
tUWZL kW[rZoC\L^rkZv LZW[W\CoW\T
5WFjCjv ^sLjJrL QLLk Ck oULv
CTCW\ k`^\k^j oULWj `^`rZCj
g/^^J /^j /W\Lkh `j^TjC[d
/^j LCGU \^\W`LjWkUCFZL WoL[
C `Coj^\ J^\CoLkI ^\L J^ZZCj ^Q
^rokoC\JW\T QW\Lk tWZZ FL Q^jTWsL\
oUj^rTU -LGL[FLj p_d

g=UWk `j^TjC[ Wk C t^\JLjQrZ
tCv Q^j ^rj rkLjk o^ LZW[W\CoL
oULWj QW\LkI tUWZL G^\ojWFroW\T o^
C t^joUv GCrkLIh kCvk 5WFjCjv
-WjLGo^j "\WoC $Cjj^ZZd

=UL 6WJ9^W\oL 5WFjCjv <vkoL[
tWZZ FL JWkojWFroW\T oUL
G^\ojWFroW^\k oUj^rTU^ro oULWj
kLjsWGL CjLC o^ [rZoW`ZL Q^^J
`C\ojWLk C\J GUCjWoCFZL
^jTC\WwCoW^\k W\GZrJW\T ;LCGU
8ro 5CY^oCI oUL .6" /^^J
9C\ojv W\ =jL\o^\ C\J oUL
<CZsCoW^\ "j[v ^Q 6WJJZLo^t\d
-^\CoLJ WoL[k aGC\\LJ T^^JkI
F^uLJ [WuLkI o^WZLojWLk C\J `C`Lj
T^^Jkb GC\ FL rkLJ Q^j r` o^ QWsL
J^ZZCjk t^joU ^Q QW\Lk `Lj `Coj^\d
/LLk Q^j Z^ko ^j JC[CTLJ
[CoLjWCZk GC\\^o FL Q^jTWsL\
oUj^rTU oUWk `j^TjC[d

6WJ9^W\oL ZCr\GULJ oUL /^^J
/^j /W\Lk `j^TjC[ W\ qx__ C\J
oUL GC[`CWT\ jLkrZoLJ W\ CZ[^ko
KmIxxx W\ Q^jTWsL\ QW\Lk C\J
[^jL oUC\ lIxxx WoL[k J^\CoLJd
g/^^J /^j /W\Lk tCk UrTL ZCko
vLCj C\J tL CjL sLjv LuGWoLJ
6WJ9^W\oL Wk ^QQLjW\T oUWk
W[`^joC\o `j^XLGo CTCW\Ih kCWJ
.6" /^^J 9C\ojv $^^jJW\Co^j
-LFjC <UC\Ld

=UL 6WJ9^W\oL 5WFjCjv <vkoL[
kLjsLk C `^`rZCoW^\ ^Q CZ[^ko
qxxIxxx `L^`ZL W\ oUL GWoWLk ^Q
6WJJZLo^t\I =jL\o^\I C\J
6^\j^L C\J oUL o^t\kUW`k ^Q
@Lko $ULkoLjI 5WFLjovI 5L[^\I
6CJWk^\I C\J @Cv\L tWoU C
G^ZZLGoW^\ ^Q \LCjZv UCZQ C
[WZZW^\ [CoLjWCZkd =UL 5WFjCjv
^QQLjk Z^GCoW^\k W\ J^t\o^t\
6WJJZLo^t\I =jL\o^\ C\J @Lko
$ULkoLjd /^j [^jL W\Q^I `ZLCkL
sWkWo pppaYUK^\UZkLXUGgDgra\gS
^j G^\oCGo $CjW 1WZZ[C\ Co
R_pWSqSW_qR_ Luod q__d
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2oik oUL [^ko t^\JLjQrZ oW[L ^Q oUL vLCj Co oUL @Lko $ULkoLj "GoWsWov $L\oLjd
/j^[ GUWZJjL\ik JC\GL GZCkkLk C\J $jCQo 0j^r` o^ oUL @W\oLj/Lko 5r\GUL^\
C\J C U^ZWJCv `Cjov tWoU ZWsL L\oLjoCW\[L\o C\J C TWQo LuGUC\TLI tL UCsL
`j^TjC[[W\T C\J CGoWsWoWLk Q^j LsLjv [L[FLj ^Q oUL QC[WZv oUWk U^ZWJCv kLCk^\d

$TLHW \nk pppa@Lhk$TLhkLg"HkUoUkr$LZkLga\gS
P\g Y\gL UZP\gYDkU\Z \Z n^H\YUZS ^g\SgDYYUZSJ
UZHXnKUZS D ZLp XUZLZn^ \P HTUXKgLZfh DHkUoUkULh
kTUh pUZkLga
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=TUh +1/0358 -074 ZLphXLkkLg
Uh Z\p DoDUXDGXL LXLHkg\ZUHDXXr
kTg\nST \ng ZLpXrZXDnZHTLK
Gg\DKHDhk LYDUX hrhkLYa 3Z
\gKLg k\ gLHLUoL kTL bnDgkLgXr
+1/0358 -074J GL hngL k\ hUSZ
n^ Z\p k\ gLHLUoL kTL
ZLphXLkkLg UZ r\ng UZG\qa

2\p K\ r\n V\UZ kTL ZLp LYDUX
hrhkLYc

3kfh LDhrNr\n YDr K\ \ZL
\P kTL P\XX\pUZSI
' ?UhUk pppaXUGLgkrZ

k\pZhTU^aH\Y DZK hUSZ
n^ nZKLg d$\ZkDHk >he

' /YDUX ?UHWUL .DZULX Dk
oKDZULXFXUGLgkrZ
k\pZhTU^aH\Y DZK hTL
pUXX hLZK r\n D KUgLHk
XUZW k\ hUSZ n^

<USZ n^ DZK hkDr H\ZZLHkLK
k\ 6UGLgkr =\pZhTU^O

953 @"8=< =9 589@
@2"= B9> =2385O

=UL 842 ;LTW^\CZ $^r\GWZ ^Q
0^sLj\[L\ok Wk r`JCoW\T C
kojCoLTWG `^ZWGv `ZC\ W\ k^roUtLko
8UW^I \^joULj\ 4L\orGYvI C\J
k^roULCko 2\JWC\CI C\J oULv
tC\o o^ ULCj Qj^[ v^r CF^ro
v^rj ^`W\W^\kd 842ik ^jWTW\CZ
`^ZWGv `ZC\ CW[LJ o^ W[`j^sL
frCZWov ^Q ZWQL C\J kLjsWGL o^ oUL
`rFZWG W\ oUL jLTW^\d 6rGU UCk
GUC\TLJ kW\GL oUL `ZC\ tCk
CJ^`oLJ W\ qxxRd

@WoU oUWk r`JCoLI 842 Wk
jLsWkWoW\T k^[L kojCoLTWG WkkrLk
C\J G^\kWJLjW\T ^oULjk Q^j oUL
QWjko oW[LI C\J Wk W\sWoW\T `rFZWG
QLLJFCGY oUj^rTU C FjWLQ krjsLv
oUCo oCYLk CF^ro R [W\roLk o^
G^[`ZLoLd =UL frLkoW^\\CWjL
tWZZ FL CsCWZCFZL r\oWZ oUL L\J
^Q oUL vLCj Co
pppaT\pK\pLSg\pa\gSd

?3<398 :6"8 $9773==// $98=38>/< =9 79?/ 09;@";.
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8\ 8Go^FLj qRoUI 5WFLjov =^t\kUW` U^koLJ oUL kLG^\J ^Q oUjLL `rFZWG ^`L\
U^rkLk Q^j oUL =^t\kUW` $^[`jLUL\kWsL ?WkW^\ 9ZC\ >`JCoLd "ooL\JLLk
tLjL CkYLJ o^ TWsL QLLJFCGY ^\ C JjCQo ZWko ^Q T^CZk C\J ^FXLGoWsLk o^ FL
`rjkrLJ ^sLj oUL \Luo otL\ov vLCjkd =UL [^ko `^`rZCj CjLC ^Q `jW^jWov tCk
`CjYk C\J [rZoWWrkL ojCWZkI Q^ZZ^tLJ GZ^kLZv Fv Lu`C\JW\T oUL oCu FCkL Fv
JLsLZ^`W\T oUL FrkW\Lkk G^jjWJ^jk ^Q $W\GW\\CoWW
-Cvo^\ ;^CJ C\J 9jW\GLo^\W0ZL\JCZL ;^CJd
"Zk^I CooL\JLLk tLjL CkYLJ o^ G^[[L\o ^\
oULWj oU^rTUok jLTCjJW\T W\G^j`^jCoW\T [^jL
L[`ovW\LkoLj C\J [rZoWWQC[WZv U^rkW\T W\o^ oUL
=^t\kUW`ik `jLJ^[W\C\oZv kW\TZL QC[WZv U^rkW\T
[Wud ;Lk`^\kLk tLjL QCs^jCFZLI `j^sWJLJ oUCo
krGU `j^JrGok CjL frCZWov C\J tLZZ [C\CTLJd

=UL $^[`jLUL\kWsL ?WkW^\ 9ZC\ Wk C\ r`JCoL
o^ oUL =^t\kUW`ik qxxm $^[`jLUL\kWsL 9ZC\
tUWGU tCk JLkWT\LJ o^ FL C qxWvLCj `ZC\\W\T
o^^Z o^ FL r`JCoLJ C``j^uW[CoLZv LsLjv QWsL
vLCjkd @WoU 5WFLjov =^t\kUW` Co oUL QWsLWvLCj
[CjYI C ?WkW^\ 9ZC\ <oLLjW\T $^[[WooLL UCk
FLL\ Q^j[LJ jL`jLkL\oW\T oUL W\oLjLkok ^Q
jLkWJL\okI =^t\kUW` FrkW\LkkLk C\J G^[[r\Wov
koCYLU^ZJLjkd =UL <oLLjW\T $^[[WooLL tWZZ TrWJL
oUL `j^GLkk oUj^rTU C kLjWLk ^Q t^jY kLkkW^\k ^`L\ o^ oUL `rFZWG Ck tLZZ Ck
C QLt `rFZWG ^`L\ U^rkLk o^ TCj\Lj CJJWoW^\CZ QLLJFCGY Qj^[ oUL G^[[r\Wovd

=UL G^[`jLUL\kWsL `ZC\ `j^sWJLk C sWkW^\ Q^j oUL QrorjL ^Q 5WFLjov =^t\kUW`d
2o FLG^[Lk C TrWJLZW\L oUCo Wk rkLJ ^\ C JCWZv FCkWk o^ JWjLGo QrorjL Tj^toUI
`jLkLjsL L\sWj^\[L\oCZ QLCorjLk C\J `ZC\ Q^j TjLL\tCvkI `CjYkI frCZWov ^Q
ZWQL CkkLok C\J o^ L\krjL oUCo 5WFLjov =^t\kUW` Wk C krkoCW\CFZL G^[[r\Wovd

/j^[ oUWk `^W\oI oUL ?WkW^\ 9ZC\ <oLLjW\T $^[[WooLL tWZZ G^\oW\rL o^ jLQW\L
oUL T^CZk C\J ^FXLGoWsLkI C\J CZk^ t^jY o^ r`JCoL oUL 5C\J >kL 9ZC\I C YLv
G^[`^\L\o o^ oUL $^[`jLUL\kWsL ?WkW^\ 9ZC\d =UL JLoCWZk tWZZ FL kU^t\ Co
C oUWjJ `rFZWG ^`L\ U^rkLI tUWGU Wk Lu`LGoLJ o^ ^GGrj W\ <`jW\T qx_pd 7Ltk
jLTCjJW\T oUL ?WkW^\ 9ZC\ `j^GLkkI Ck tLZZ Ck J^Gr[L\oCoW^\ ^Q oUL [LLoW\Tk
CjL CsCWZCFZL ^\ oUL =^t\kUW`ik tLFkWoL Co pppaXUGLgkrZk\pZhTU^aH\Yd
A^r [Cv G^[[L\o ^\ C\v ^Q oUL [CoLjWCZk ^j v^rj ^t\ oU^rTUok jLTCjJW\T
JLsLZ^`[L\o C\J kLjsWGLk W\ oUL =^t\kUW` oUj^rTU C ZW\Y ^\ oUL tLFkWoLd
<LL oUL G^Zr[\ ^\ U^t o^ FL W\GZrJLJ W\ QrorjL L[CWZ r`JCoLk CF^ro oUL
\Luo `rFZWG ^`L\ U^rkLd

"\ LuC[`ZL ^Q ^\L ^Q oUL
W\Q^j[CoW^\ F^CjJk Qj^[ oUL
?WkW^\ 9ZC\ `rFZWG ^`L\ U^rkLd

=2"85 B9> $2"$9
$;/.3= >8398aaaQ^j
J^\CoW\T v^rj oW[L o^
`CW\o `WG\WG oCFZLk W\
5WFLjov 9CjY JrjW\T oUL
C\\rCZ $UCG^ 0WsLk
#CGY -Cv ULZJ W\ 8Go^FLjd
@L CjL TjCoLQrZ Q^j v^rj
kr``^jo ^Q oUL 5WFLjov
=^t\kUW` `CjYk C\J
^rj G^[[r\WovP
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6PEH_dk =WiT`OPY 9KKPFH`

"GSPTP`d_CdPWT iiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aLU\aLll
0Cjiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aLU\aLlX
0P`FCR 9KKPFH iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aLU\ablM
;WCG`c:C_Q` iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aLU\aLIL
BWTPTN iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aLU\aLll
/SH_NHTFk iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii UXX
<OH_PKK^` 9KKPFH Z8WT\/SH_NHTFk[
.P`YCdFO iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aIL\Xell
6PEH_dk <gE`dCdPWTiiiiiiiiiiiiiiiiiiiiiiiiii aLU\aeMl
0P_H .HYd\ Z8WT\/SH_NHTFk[
<dCdPWT VX ZLaIe :_PTFHdWT\1RHTGCRH[\\\aLU\aLfX
<dCdPWT Vf ZbULa ACTQHH[ iiiiiiiiiiiiiii aLU\aLal
<dCdPWT Ve ZbbIf :_PTFHdWT\1RHTGCRH[
0P_H 2HCG]gC_dH_` iiiiiiiiiiiiiiiiiiiii aLU\aLel
0Cj iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aLU\aLeX

6CQWdC <FOWWR`

$HTd_CR 9KKPFH iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii IaM\LLlL
$_HHQ`PGH /C_Rk $OPRGOWWG $HTdH_J\IaM\lXaL
6PEH_dk /C_Rk $OPRGOWWG <FOWWR iii aaa\bXUM
<OCiTHH /C_Rk $OPRGOWWG <FOWWR i aaU\elXM
@kCTGWd /C_Rk $OPRGOWWG <FOWWRi aLU\IXll
"GHTC /RHSHTdC_kiiiiiiiiiiiiiiiiiiiiiiiiii aaa\lXll
$OH_WQHH /RHSHTdC_k iiiiiiiiiiiiiiiiiiii aLL\Ifll
/TGHChW_ /RHSHTdC_k iiiiiiiiiiiiiiiiiiii aLU\Iell
0_HHGWS /RHSHTdC_kiiiiiiiiiiiiiiiiiiiiii aaa\UaIa
2H_PdCNH /RHSHTdC_k iiiiiiiiiiiiiiiiiiiiii Ibe\albl
2WYHiHRR /RHSHTdC_k iiiiiiiiiiiiiiiiiiiii aaa\ffLI
3TGHYHTGHTFH /RHSHTdC_k iiiiiiiiiiiii aLL\Iell
>TPWT /RHSHTdC_k iiiiiiiiiiiiiiiiiiiiiiiiii aaa\fflX
?CT 1W_GWT /RHSHTdC_kiiiiiiiiiiiiiiii bMM\XXLl
@WWGRCTG /RHSHTdC_k iiiiiiiiiiiiiiiiiii aaU\aaaL
2WYHiHRR 4gTPW_ <FOWWR iiiiiiiiiiiiiiiii aaa\ffLI
6CQWdC :RCPT` 4gTPW_ <FOWWRiiiiiiiiii bMM\XXel
6PEH_dk 4gTPW_ <FOWWR iiiiiiiiiiiiiiiiiiii aaa\MMfl
6CQWdC ;PGNH 4gTPW_ <FOWWR iiiiiiiiii aaa\lLLf
6CQWdC /C`d 0_H`OSHT <FOWWR iiiiiii LII\aall
6CQWdC @H`d 0_H`OSHT <FOWWR iiiiii IaM\IeUl
6CQWdC /C`d 2PNO <FOWWR iiiiiiiiiiiiiii aLL\afXX
6CQWdC @H`d 2PNO <FOWWR iiiiiiiiiiiiii IaM\LbUU

#gdRH_ $WgTdk 9KKPFH` ZMXX[

"gGPdW_iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii IIa\eXLM
#WC_G WK /RHFdPWT` iiiiiiiiiiiiiiiiiiiiiiiiii IIa\eall
"RR $WgTdk 9KKPFPCR`iiiiiiiiiiiiiiiiiiiiiiii IIa\elll
"TPSCR <OHRdH_iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii Iba\Lafa
$OPRG "Eg`H 2WdRPTH iiiiiiiiiiiiiiiiiiiiiii IbI\lIII

6PE_C_PH`

2CSPRdWT iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii IUM\aXLb
7PGGRHdWiT iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii MfM\XfLX
7WT_WHiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii ebl\laXM
@H`d $OH`dH_iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii aaa\eXeX

9dOH_

._PhH_` 6PFHT`H #g_HCg Z2CSPRdWT[ii IbI\fXIl
=PdRH` Z@H`d $OH`dH_[iiiiiiiiiiiiiiiiiiiiii Ibl\UalL
>< :W`d 9KKPFHiiiiiiiiiiiiiiiiiiiiiiiiiiIll\faL\Iaaa
?HOPFRH ;HNP`d_CdPWT Z7C`WT[ iiiiiiii eUI\IUfI
@H`d $OH`dH_ $OCSEH_ "RRPCTFH iii aaa\ebll
6CQWdC 0CSPRk A7$"JJJJ\\\\\aaU\MeeX
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=UL #^CjJ ^Q =jrkoLLk C``^W\oLJ
5gUhkLZ #Uk\ZkL Ck oUL \Lt =^t\kUW`
"J[W\WkojCo^j Co oULWj 7^sL[FLj m
=jrkoLL 6LLoW\TI Q^ZZ^tW\T oUL
jLkWT\CoW^\ ^Q -W\C 6W\\LGW tU^ ZLQo o^
FLG^[L oUL $Wov 6C\CTLj ^Q oUL ?WZZCTL
^Q 2\JWC\ 1WZZd #Wo^\oL UCk FLL\ tWoU oUL
=^t\kUW` Q^j \LCjZv kLsL\ vLCjkI
kLjsW\T [^ko jLGL\oZv Ck /W\C\GL
-WjLGo^j Q^j oUL `Cko Q^rj vLCjkd

g"k C #^CjJI tL TrCjC\oLLJ C k[^^oU
ojC\kWoW^\ Q^j 5WFLjov =^t\kUW` tUL\ -W\C
C\\^r\GLJ ULj JL`CjorjLd 2i[ `ZLCkLJ o^ kCv CQoLj W\oLjsWLtW\T C UC\JQrZ
^Q W\oLj\CZ GC\JWJCoLkI tL CjL G^\QWJL\o oUCo 4jWkoL\ tWZZ `WGY r` tULjL -W\C
ZLQo ^QQ C\J G^\oW\rL o^ [^sL =LC[ 5WFLjov Q^jtCjJIh kCWJ $UjWkoW\L 6CoCGWGI
9jLkWJL\oI 5WFLjov =^t\kUW` #^CjJ ^Q =jrkoLLkd

g2i[ U^\^jLJ o^ UCsL oUL ^``^jor\Wov o^ kLjsL oUWk TjLCo G^[[r\Wov Ck
=^t\kUW` "J[W\WkojCo^j C\J LuGWoLJ CF^ro oUL GUCZZL\TLk CULCJ Q^j [L
`Ljk^\CZZv Ck 2 oCYL ^\ oUWk \Lt j^ZLd @L UCsL C QC\oCkoWG oLC[ W\ `ZCGL
C\J 2 Z^^Y Q^jtCjJ o^ G^\oW\rW\T o^ ZLCJ =LC[ 5WFLjov C\J oUWk G^[[r\Wov
W\ C `^kWoWsL JWjLGoW^\Ih kCWJ #Wo^\oLd

#Wo^\oL C\J oUL =jrkoLLk tWZZ LsCZrCoL C\J [CYL C JLGWkW^\ jLZCoWsL o^ C
jL`ZCGL[L\o W\ oUL QW\C\GL JL`Cjo[L\o W\ qx_pd

g@L FLZWLsL 4jWkoL\ FjW\Tk C Z^o ^Q L\LjTv C\J Lu`LjoWkL o^ oUL `^kWoW^\ C\J
kUL tWZZ J^ TjLCo oUW\Tk ZLCJW\T ^rj JLJWGCoLJ C\J `CkkW^\CoL oLC[ oUj^rTU
oUWk ojC\kWoW^\d <UL UCk FLL\ C\ W\oLTjCZ `Cjo ^Q oUL =^t\kUW` C\J W\s^ZsLJ
W\ CZZ `j^XLGok Qj^[ ULj kLCo Ck /W\C\GL -WjLGo^jd 4jWkoL\ik koj^\T QW\C\GWCZ
FCGYTj^r\J tCk C\ W[`^joC\o `Cjo ^Q ^rj JLGWkW^\ C\J tL CjL LuGWoLJ CF^ro
oUL QrorjL ^Q 5WFLjov =^t\kUW` r\JLj ULj ZLCJLjkUW`Ih kCWJ -CsWJ 4Lj\I ?WGL
9jLkWJL\oI 5WFLjov =^t\kUW` #^CjJ ^Q =jrkoLLkd

9jW^j o^ X^W\W\T 5WFLjov =^t\kUW`I #Wo^\oL t^jYLJ Q^j 39 6^jTC\ $UCkLd
<UL TjCJrCoLJ Qj^[ 8ooLjFLW\ $^ZZLTL W\ @LkoLjsWZZLI 8UW^ tWoU C FCGULZ^jik
JLTjLL W\ FrkW\Lkk G^[[r\WGCoW^\kd <UL ZWsLk W\ 5WFLjov =^t\kUW` tWoU
ULj UrkFC\J 3W[ C\J ot^ k^\k 7CoUC\ C\J 3CG^Fd

63#/;=B =9@8<23: =2"85< 7388/$3 09; 2/; </;?3$/

8\ FLUCZQ ^Q CZZ ^Q rk Co 5WFLjov =^t\kUW`I tL CjL sLjv TjCoLQrZ o^ -W\C
Q^j ULj ZLCJLjkUW` C\J JLJWGCoW^\ o^ ^rj G^[[r\Wovd <UL tCk oUL
GCoCZvko Q^j k^[L [CX^j `j^XLGok JrjW\T ULj oL\rjL tWoU oUL =^t\kUW` O
o^^ [C\v o^ \C[LI Fro oUWk G^[[r\Wov Wk C FLooLj `ZCGL Ck C jLkrZo ^Q
-W\Cik ZLCJLjkUW`I `CkkW^\ C\J JjWsL o^ krGGLLJd @UWZL tL CjL kCJ o^
kLL ULj T^I tL tWkU ULj oUL sLjv FLko W\ ULj \Lt L\JLCs^j tWoU oUL
?WZZCTL ^Q 2\JWC\ 1WZZd =UC\Y v^r Q^j LWTUo oLjjWQWG vLCjk ^Q kLjsWGLP

N#CLDMNDH@ /9N9<D<> (9P@ -@LH> 29N +DFNG9H : 29G 3ODHFDME
.D;@LNR 5IQHMCDJ "I9L? IA 5LOMN@@M : )DM<9F 1AAD<@L
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@W\oLj @LCoULj =W`kwwwwwwwwwwwwwwwwwwwwwS

<C\oC #jLCYQCko ;LWGC` wwwwwwwwwwwwww S

$CZZW\T ]__ ^j <oCoW^\ -WjLGoZv wwwwww-

2<8 ;CoW\T 2[`j^sLk wwwwwwwwwwwwwwwwwww R

$^[[r\Wov 7Ltk wwwwwwwwwwwwwwwwwwwwwwwww/
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=UL 5WFLjov =^t\kUW` =jrkoLLk CjL `ZLCkLJ o^ C\\^r\GL oUL `j^[^oW^\k
^Q oUjLL /WjLQWTUoLjn9CjC[LJWGk $UCJ $C\r``I $CoUZLL\ 6CjYkoLW\Lj
C\J 6CooULt 8tL\ o^ oUL jC\Y ^Q 5WLroL\C\o tWoUW\ oUL =^t\kUW`ik /WjL
-L`Cjo[L\od =UL oUjLL $CjLLj [L[FLjk FjW\T [^jL oUC\ Sx vLCjk ^Q
G^[FW\LJ Lu`LjWL\GL C\J L\oUrkWCk[ o^ oULWj \Lt `^kokd

g$UCJI $CoUv C\J 6Coo CjL CZZ sLjv frCZWQWLJ GC\JWJCoLkd =ULWj G^[FW\LJ
Sx vLCjk ^Q Lu`LjWL\GL C\J oL\rjL tWoU oUL -L`Cjo[L\o [CYL oUL[ TjLCo
kLZLGoW^\k o^ kLjsL ^rj G^[[r\Wovd =UL `j^[^oW^\CZ `j^GLkk W\GZrJLJ C
tjWooL\ oLkoI C\ CkkLkk[L\o GL\oLj LsCZrCoW^\ Fv jLTW^\CZ GUWLQ ^QQWGLjk C\J
C\ ^jCZ W\oLjsWLt Fv C Z^GCZ G^[[WooLLd =UL CJJWoW^\ ^Q oULkL ^QQWGLjk tWZZ
QrZQWZZ oUL Z^\TWoLj[ T^CZ ^Q `j^sWJW\T ZLCJLjkUW` Co LCGU ^Q ^rj koCoW^\k JrjW\T
LCGU kUWQoIh kCWJ $UWLQ 9CrZ <or[`QI 5WFLjov =^t\kUW` /WjL -L`Cjo[L\od

:3$=>;/. "#9?/ aZLQo o^ jWTUob "kkWkoC\o $UWLQ -C\ #CWZLvI 5WLroL\C\o $UCJ
$C\r``I =jrkoLL $UjWkoW\L 6CoCGWGI 5WLroL\C\o $CoUv 6CjYkoLW\LjI =jrkoLL 9Co
1WZo[C\I 5WLroL\C\o 6Coo 8tL\I =jrkoLL -CsL 4Lj\ C\J $UWLQ 9CrZ <or[`Q JrjW\T
oUL <L`oL[FLj SoU =jrkoLLk 6LLoW\Td

$2". $"8>:: UCk FLL\ C [L[FLj ^Q oUL 5WFLjov =^t\kUW` /WjL -L`Cjo[L\o Q^j
LWTUo vLCjkI QrZZWoW[L /WjLQWTUoLjn9CjC[LJWG kW\GL qxxRd @WoU _qe vLCjk ^Q QWjL kLjsWGL
Lu`LjWL\GLI UL UCk FLL\ W\kojr[L\oCZ W\ JLsLZ^`W\T oUL <@"= 6LJWG 9j^TjC[I tUWGU
`rok oCGoWGCZZvWojCW\LJ [LJWGk ^\ GCZZk tWoU oUL #roZLj $^r\ov <@"= =LC[d 1L Wk C
[L[FLj ^Q oUL #roZLj $^r\ov =LGU\WGCZ ;LkGrL =LC[ oUCo jLk`^\Jk G^r\ovWtWJL o^
C\v oLGU\WGCZ jLkGrL ^`LjCoW^\d "k C\ CGoWsL [L[FLj ^Q 8UW^ =CkY /^jGL 8\L >jFC\
<LCjGU C\J ;LkGrL oLC[I $C\r`` Wk j^koLjLJ Ck C jLkGrL k`LGWCZWko tULjL UL
JL`Z^vk \CoW^\CZZv o^ ZCjTLWkGCZL JWkCkoLjkd 2\ oUWk GC`CGWovI UL Xrko jLorj\LJ U^[L
ZCko [^\oU Qj^[ CkkWkoW\T tWoU 1rjjWGC\L <C\Jv jLZWLQ LQQ^jok ^\ oUL LCko G^Ckod 1L
CZk^ kLjsLk Ck C [L[FLj ^Q oUL 5WFLjov =^t\kUW` 1^\^j 0rCjJd $C\r`` L\X^vk
[CjYk[C\kUW` C\J oUL ^roJ^^jk C\J jLkWJLk W\ 5WFLjov =^t\kUW` tWoU UWk tWQL #LoU
C\J oULWj ot^ F^vk #jvGL C\J 5C\J^\d

$"=26//8 7";5<=/38/; UCk FLL\ C [L[FLj ^Q oUL 5WFLjov =^t\kUW` /WjL
-L`Cjo[L\o Q^j _S vLCjkI QrZZWoW[L /WjLQWTUoLjn9CjC[LJWG kW\GL qxxRd <W\GL ULj oW[L
tWoU oUL JL`Cjo[L\oI kUL GjLCoLJ C\J \^t [CW\oCW\k oUL -L`Cjo[L\o ;Lk^rjGL
0rWJLk C\J UCk CkkWkoLJ tWoU oUL 9jLW2\GWJL\o 9ZC\\W\T C\J 6C`F^^Y `j^TjC[kd
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